BOARD’S REPORT

To,
The Members,
Svatantra Holdings Private Limited

The Board of Directors of the Company takes pleasure in presenting the Fifth Board's
Report of the Company together with the Audited Financial Statements for the Financial Year
ended 315 March 2023.

1. FINANCIAL HIGHLIGHTS:

The summary of the Financial Results of the Company for the Financial Year ended 31
March 2023 is as follows:
(Amount in Rs. Lakhs)

Standalone Consolidated

315t March 315 March 315t March 315t March
2023 2022 2023 2022

Particulars

Income

Revenue from 5.49 3.56
Operations

17,606.90 11,179.56

Other Income 180 55.37 181.66 17713

Total Income

185.49

58.93

17,788.56

11,356.69

Less: Total
Expenditure

9.90

9.09

15,455.55

10,277.88

Profit / (Loss)
Before
Exceptional
Items,
Extraordinary
Items and Tax

175.59

49.84

2,333.01

1,078.81

Exceptional Item

Extraordinary
ltem

Profit / (Loss)
Before Tax

175.59

49.84

2,333.01

1,078.81

Less: Current Tax

664.20

319.04

Earlier year tax
adjustments

Less:  Deferred
tax expenses /
(credit)

46.41

14.48

(213.67)

(107.57)

Profit/(Loss)
after tax

129.18

35.36

1,882.48

867.34

2. PERFORMANCE REVIEW OF THE BUSINESS OF THE COMPANY:

Standalone Financials: For the Financial Year ended on 315 March 2023, the Company
has Net profit of Rs. 129.18 (Previous year Net Profit Rs. 35.36) (Amount in Rs. Lakhs)




Consolidated Financials: For the Financial Year ended on 31% March 2023, the
Company has consolidated Net Profit of Rs. 1,882.48 (Previous year consolidated Net
Profit Rs. 867.34 (Amount in Rs. Lakhs)

. DIVIDEND:

Considering the financial position of the Company, your directors do not propose any
dividend for the period under review.

. TRANSFER TO RESERVES:

No amount was transferred and/or required to be transferred to the Reserves during the
period under review.

. STATE OF COMPANY’S AFFAIRS:

During the year under review, the Company subscribed for 1,74,06,506 Equity Shares of
Rs. 10/- each fully paid up (5924170 Equity shares at the premium of Rs. 32.20/- per share,
5827506 Equity shares at the premium of Rs. 32.90/- per share and 5654830 Equity
shares at the premium of Rs. 34.21/- per share) amounting to Rs. 750000015.70/- of its
wholly owned subsidiary Company Svatantra Micro Housing Finance Corporation Limited.

During the year under review, the Company has also subscribed for 1,50,00,000
Compulsorily Convertible Non-Cumulative Preference Shares (CCPS) of Rs. 100/- each
fully paid up amounting to Rs. 1,50,00,00,000/- of Svatantra Microfin Private Limited, a
Non-Banking Financial Company engaged in the business of providing microfinance loan
to women entrepreneurs in Rural India.

. CHANGE IN NATURE OF BUSINESS:

There was no change in the nature of business during the year under review.

. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR OF THE COMPANY TO WHICHTHE FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT:

There are no material changes and commitments, affecting the financial position of the
company which have occurred between the end of the financial year to which the financial
statement relate and the date of the this report.

. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

There are no significant material orders passed by the regulators/courts/tribunals which
would impact the going concern status of the Company and its future operations.

DETAILS OF SUBSIDIARY/JOINT VENTURES / ASSOCIATE COMPANY:

The details of subsidiary company is as follows:
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Regd. Office: Office no 1,2,3,4, Ground
floor, Pushpak CHSL, Malaviya Road, Vile
Parle (East) Mumbai — 400057

Sr. | Name of Company Type Date of becoming
No. subsidiary
1 Svatantra  Micro Housing Finance | Subsidiary | 15.09.2018
Corporation Limited (Erstwhile known as
Micro Housing Finance Corporation
Limited)

The Company does not have any joint ventures or Associate Company as on financial

year ended 315! March 2023 and date of this report.

There are no Companies which have become or ceased to be its Subsidiaries, Joint
Ventures or Associate Companies during the year under review.

SHARE CAPITAL:

The Authorized Share Capital of the Company as on 31 March 2023 stood at Rs.
1500,00,00,000/- (Rupees One Thousand Five Hundred Crores Only) divided into
20,00,00,000 (Twenty Crores) Equity Shares of Rs. 10/- (Rupees Ten only) each and
13,00,00,000 (Thirteen Crores) Preference Shares of Rs. 100/- (Rupees One Hundred

only) each.

During the year under review, the Company has made following allotments:

Sr.
No.

Date of
allotment

Maturity
Period

Security

No.
securities
allotted

of | Issue

(Rs.)

Price per
security

Amount (Rs.)

6% 10 Years | 07.10.2022
Compulsorily
Convertible
Non-
Cumulative
Preference
Shares

(“CCPS")

25,00,000

100

25,00,00,000

6% 10 Years | 29.12.2022
Compulsorily
Convertible
Non-
Cumulative
Preference
Shares

(“CCPS”)

1,25,00,000

100

1,25,00,00,000

6% 10 Years | 31.03.2023
Compulsorily
Convertible
Non-

Cumulative

75,00,000

100

75,00,00,000




1.

12.

13.

14.

15.

16.

17.

Preference
Shares
("CCPS")

Total 2,25,00,000 | 100 2,25,00,00,000

As on 315 March 2023, the paid-up capital of the Company stood at Rs. 11,64,10,00,000/-
(Rupees One Thousand One Hundred Sixty-Four Crores and Ten Lakhs Only) divided into
1,00,000 (One Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) each and 11,64,00,000
(Eleven Crore Sixty-Four Lakhs) Preference Shares of Rs. 100/- (Rupees One Hundred
only) each.

CONSOLIDATED FINANCIAL STATEMENTS:

In accordance with the Companies Act, 2013 (“the Act”) and Indian Accounting Standard
applicable on Consolidated Financial Statements, the audited consolidated financial
statement is presented in addition to the standalone audited financial statements of the
Company.

PUBLIC DEPOSITS:

During the period under review, the company has not accepted any deposit from the public
as covered under Section 73 of the Companies Act, 2013 read with the Companies
(Acceptance of Deposit) Rules, 2014.

DISCLOSURE REGARDING COST RECORD:

The Company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, 2013.

SECRETARIAL AUDIT:

The requirement for appointment of Secretarial Auditor and conducting Secretarial Audit
under Section 204(1) of the Companies Act, 2013 read with Rule 9 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable
to the Company.

APPOINTMENT OF INDEPENDENT DIRECTOR:

The requirement for appointment of Independent Director under Section 149 of Companies
Act, 2013 read with relevant Rules are not applicable to the Company.

COMPLIANCE OF APPLICABLE LAWS AND SECRETARIAL STANDARDS:

The Board of Directors hereby declare that the Company is in compliance of the provisions
of all applicable laws and mandatory Secretarial Standards issued by Institute of Company
Secretaries of India (ICSI).

STATUTORY AUDITORS:

M/s. PY S & Co. LLP, Chartered Accountants, (Firm Registration No. 012388S/S200048)
were appointed as Statutory Auditor of the Company in the Third Annual General Meeting
of the Company held on 6" November 2021 to hold office for a period of five years from
the conclusion of Third Annual General Meeting until the conclusion of the Eighth Annual




18.

19.

20.

21.

General Meeting of the Company to be held in the year 2026 at such remuneration plus
applicable taxes, and out of pocket expenses, as may be duly approved by the Board of
Director of the Company in consultation with the Auditors.

AUDITOR’S REPORT:

M/s PY S & Co. LLP, Chartered Accountants, (Firm Registration No. 012388S5/5200048)
Statutory Auditors for the Company who conducted the audit for the period commencing
from 01% April 2022 to 31°* March 2023 have submitted their report. The Notes to the
Accounts forming part of Financial Statements are self-explanatory and do not call for any
further comments.

There are no qualifications or adverse remarks in the Auditor's Report which require any
clarification/explanation.

WEB ADDRESS OF ANNUAL RETURN:

As the Company does not have any website, the particulars as prescribed under Section
134(3)(a) read with Section 92 (3) of the Companies Act, 2013 are not applicable to the
Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

In view of the nature of activities which are being carried on by the Company, the
particulars as prescribed under Section 134(3)(m) of the Companies Act, 2013 read with
the Companies (Accounts) Rules, 2014 regarding Conservation of energy, Technology
absorption, and research and development have not been furnished. The Company,
however, uses information technology in its operations.

During the year under review, the foreign exchange inflow and outflow was NIL.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a. Composition of Board of Directors:

As on 31% March 2023, the Board of the Company is duly constituted as per the
Companies Act, 2013, with the following as the Members:

Mr. Anil Chirania - Director
Mr. Shriram Jagetiya - Director

All the Directors of the Company has diversified experience and specialized knowledge in
various areas relevant to the Company.

Changes in the Composition of Board of Directors:

During the year under review, there is no change in the composition of Board of Director
of the Company.

c. Key Managerial Personnel:
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The following are the Key Managerial Personnel as on 31% March 2023:
Mr. Rohit Sahu — Company Secretary

During the year under review, there have been no changes in the Key Managerial
Personnel of the Company.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

During the period commencing from 1% April 2022 to 31 March 2023, 12 (Twelve)
Meetings of the Board of Directors of the Company were held. The attendance of the Board
of Directors in these Meetings was as follows:

Sr. No. of the Board Date of the Board No. of Directors
No. Meeting Meeting Present

i 1/2022-23 06.04.2022 2

2. 2/2022-23 10.06.2022 2

3. 3/2022-23 08.09.2022 2

4. 4/2022-23 16.09.2022 2

o 5/2022-23 20.09.2022 2

6. 6/2022-23 07.10.2022 2

7. 7/2022-23 01.12.2022 2

8. 8/2022-23 09.12.2022 2

9. 9/2022-23 29.12.2022 2

10. 10/2022-23 02.03.2023 2

11. 11/2022-23 10.03.2023 2

12 12/2022-23 31.03.2023 2
Name of Directors No. of Board Meetings during the period

commencing from 01.04.2022 to 31.03.2023
Held Eligible to attend Attended

Mr. Anil Chirania 12 12 12
Mr. Shriram Jagetiya 12 12 12

23. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

During the year under review, the Company subscribed for 1,74,06,506 Equity Shares of
Rs. 10/- each fully paid up (5924170 Equity shares at the premium of Rs. 32.20/- per share,
5827506 Equity shares at the premium of Rs. 32.90/- per share and 5654830 Equity
shares at the premium of Rs. 34.21/- per share) amounting to Rs. 750000015.70/- of its
wholly owned subsidiary Company Svatantra Micro Housing Finance Corporation Limited.

During the year under review, the Company has also subscribed for 1,50,00,000
Compulsorily Convertible Non-Cumulative Preference Shares (CCPS) of Rs. 100/- each
fully paid up amounting to Rs. 1,50,00,00,000/- of Svatantra Microfin Private Limited, a
Non-Banking Financial Company engaged in the business of providing microfinance loan
to women entrepreneurs in Rural India.

However, being an Investment Company, Section 186 of the Companies Act, 2013 is not
applicable to the Company.




24,

25.

26.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the related party transactions that were entered into during the financial year were on
arm’s length basis and were in the ordinary course of the business. There are no materially
significant related party transactions made by the Company with Promoters, Key
Managerial Personnel or other related parties which may have potential conflict with the
interest of the Company at large.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

As on 31 March 2021, the net worth of the Company crossed the threshold limit as
provided in Section 135(1) of the Companies Act, 2013 which mandates the Company to
constitute the CSR Committee during. However as per Section 135(9) of the Company
Act, 2013, as the amount to be spent on CSR did not exceed Rs. 50 Lakhs during the
financial year the requirement of constitution of CSR Committee was not applicable and
Board of Directors of the Company can discharge the functions of CSR Committee. The
Company was not required to spend any amount on CSR during the Financial Year 2022-
23.

As per the requirement of Section 135 of the Companies Act, 2013 read with relevant
rules, disclosures to include an annual report on CSR activities containing the particulars
specified in the Rules are not attached hereto as the same is not applicable to the
Company.

STATEMENT CONTAINING SALIENT FEATURES OF FINANCIAL STATEMENTS OF
SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURES:

Pursuant to Sub-section (3) of the Section 129 of the Act, the statement containing the
salient features of the financial statement of Company’'s subsidiary or subsidiaries,
associate company or companies and joint ventures is given as Annexure-A.

Further, brief about the business of the Subsidiary is given hereunder —

Svatantra Micro Housing Finance Corporation Limited (Erstwhile known as Micro
Housing Finance Corporation Limited)

Svatantra Micro Housing Finance Corporation Limited (Erstwhile known as Micro Housing
Finance Corporation Limited), which is a subsidiary of the Company is a Housing Finance
Company registered with National Housing Bank (NHB) that provides housing finance to
lower income households in urban India.

The financial statement of Svatantra Micro Housing Finance Corporation Limited for
financial year ended 31st March 2023 have been prepared in accordance with Indian
Accounting Standards as notified under Section 133 of the Companies Act, 2013 (the Act)
read with Companies (Indian Accounting Standard) Rules, 2015 and other relevant
provisions of the Act.

As on 31st March 2023, the total income of Svatantra Micro Housing Finance Corporation
Limited was Rs. 17,804.54 (Previous Year - Rs. 11,363.23) and the Net Profit after tax
was Rs. 1,901.18 (Previous Year - Rs. 869.78). (Amount in Rs. Lakhs)
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32.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Sub-Section (5) of Section 134 of the Companies Act, 2013 and to the best of
their knowledge and belief and according to the information and explanations obtained/
received from the operating management, your Directors make the following statement
and confirm that:

(a) in the preparation of the annual accounts for the period under review, the applicable
accounting standards had been followed along with proper explanation relating to
material departures, if any;

(b) the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company as at the period ended on 31° March
2023 and of the Profit of the company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the Directors had prepared the annual accounts on a ‘going concern basis’,

(e) the Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION
143(12):

There are no frauds detected by the Auditors which needs to be reported under Section
143(12) of the Companies Act, 2013.

RISK MANAGEMENT:

The Company has duly adopted the Risk Management Policy as per the requirement of
the Companies Act, 2013. Further, adequate care has been taken in its implementation by
identifying various element of risk which may cause serious threat to the existence of the
Company and also the strategy to mitigate such risk(s).

ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

For the period under review, the provisions of Section 143(3)(i) of the Companies Act,
2013 regarding adequacy of internal financial controls are not applicable to the Company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013:

The provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 is not applicable to the Company during the period under review.

PARTICULARS OF EMPLOYEES:

The information regarding employee remuneration as required pursuant to Rule 5(2) and
Rule 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)




Rules, 2014 was not applicable during the period under review.

33. OTHER DISCLOSURES:

a. Your Company has not issued any shares with differential rights or sweat equity
shares.

b. There is no revision in the financial statements both standalone and consolidated.

c. The Company has not made any application and there are no proceedings pending
under the Insolvency and Bankruptcy Code, 2016 during the year under review.

d. the details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the Banks or financial
institutions along with the reasons thereof, is not Applicable

34. APPRECIATION:

Your Directors take this opportunity to express their deep and sincere gratitude to the
Banks, Financial Institutions, Investors, business associates and Employees for their
continued assistance, support, confidence and patronage as well as to the Government of
India and Regulatory Authorities for their co-operation, unstinted support and guidance
during the period and look forward to their continued support in future.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
SVATANTRA HOLDINGS PRIVATE LIMITED

Mc /Q—-/ (S, Tag

ANIL CHIRANIA SHRIRAM JAGETIYA
DIRECTOR DIRECTOR
DIN: 01082719 DIN: 01638250

Date: 31° August 2023
Place: Mumbai




Form AOC-1

Annexure - A

Statement containing salient features of the financial statement of Subsidiaries/associate
companies/joint ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)

Svatantra Holdings Private Limited

Part "A": Subsidiaries

(Amount in Rs. Lakhs)

Name of the Subsidiary

Svatantra Micro Housing Finance
Corporation Limited (Erstwhile known as
Micro Housing Finance Corporation Limited)

Reporting period for the subsidiary concerned, if
different from the holding company's reporting
period

Not Applicable

Reporting currency and Exchange rate as on the
last date of the relevant financial year in the case
of foreign subsidiaries

Not Applicable

Share capital 6,379.81
Reserves & surplus 22,639.31
Total Assets 1,75,442 .41
Total Liabilities 1,46,423.29
Investments 2.51
Turnover 17,622.88
Profit before taxation 2,352.21
Provision for taxation 451.03
Profit after taxation 1,901.18
Proposed Dividend NIL

% of shareholding 100

Names of subsidiaries which are yet to commence operations — Not Applicable

Name of subsidiaries which have been liquidated or sold during the year — Not Applicable

Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures — Not Applicable

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF

ANIL CHIRANIA
DIRECTOR

DIN: 01082719 DIN: 01638250

Date: 315 August 2023
Place: Mumbai




SVATANTRA HOLDINGS
PRIVATE LIMITED

STANDALONE AUDITED FINANCIAL
STATEMENTS

FOR THE FINANCIAL YEAR ENDED
31 MARCH 2023



INDEPENDENT AUDITORS’ REPORT

To,
The Members of
Svatantra Holdings Private Limited

Report on the audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Svatantra Holdings Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and
Loss including other comprehensive income, the Statement of Changes in Equity and the Slatement of Cash
Flows for the year then ended, and notes to the standalone financial statements including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as “standalone financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standard prescribed
under Section 133 of the Act read with the Companies (Indian Accounting Standard) Rules 2015 as amended
("Ind AS") and other the accounting principles generally accepted in India, of the state of affairs of the Company
as at 31 March 2023, the profit including total comprehensive income, the changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the standalone financial statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the financial standalone statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters. We have determined the matters described below to be the key
audit matters to be communicated in our report.

Sr. No. Key Audit Matter How the matter was addressed in our audit |
1 Measurement of Investments in | Principal Audit Procedures
accordance with Ind AS 109 “Financial
[ Instruments” — |
On initial recognition, Investments are » Obtained an understanding of the
recognized at fair value, in case of determination of the measurement of the
Investments which are recognised at fair investments and tested the
value through profit and loss (FVTPL), its reasonableness of the  significant
| transaction cost is recognised in the judgements applied by the management;
= = —_— - - = = SN =il
PY 8 & Co(a partnership fitin sunvi i inie i° % 5 & CO LI (2 Lainted Laasidny Paiiaership widi LLE Idasuhcaion Mo AAG-Y71S wood, 6 Jui 20

Mumbai Office: Saraswati Bhuyan, Sahakar Road, Tejpal Scheme Rosd No. 5, Vile Parle (East), Mumbai - 400 1:57
lel : 9987063587 / 8286051831 Emeil-
Registered Office : No. 777/D, New Bridge Corporate Lenire, 100 Feet Road, indiranagar, Bangaluru — '
Other Offices: New Delhi-NCR and Surat



statement of profit and loss. In other cases, [

the transaction costs are attributed to the s Evaluated the design of internal controls

acquisition value of the investments, relating to the measurement and also
tested the operating effectiveness of the

The Company's investments are subsequently aforesaid contrals;

classified into following categories based the

objective of its business model to manage the s bigined valuation certificate of

cash flows and options available in the independent valuer in respect of fair value

standard: of investments;

» Investments in Mutual fund units at fair value

through profit or loss (FVTPL) e Verified that the Company has used
valuation techniques that are appropriate

. EQUlty instruments measured at fair value in the circumstances and for which

through  other  comprehensive  income sufficient data are available to measure

FVTOCL. fair value, maximising the use of relevant
observable inputs and minimising the use

- Compulsorily non-cumulative convertible of unobservable inputs;

preference shares measured at fair value

through other compl'ehensive income FVTOCI ° Assessed the appropriateness of the
disclosure in the standalone financial

Slnce Valuation Of investmeﬂts at faif value statements in accordance th the

involves critical assumptions, significant risk in applicable financial reporting framework.

valuation, the valuation of investments as per

Ind AS 109 is determined to be a key audit

matter in our audit of the standalone financial

statements.

Refer note 2.4, 4 and 21 to the standalone

financial statements. — S

information Other than the standalone financial statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the director's report but does not include the standalone
financial statements and our auditor's report thereon, The other information is expected to be made available to
us after the date of this auditors' report.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

in connection with Gur 2udit 2f e standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements cor our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Board report including Annexures to Board Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance as required
under SA 720 (Revised) ‘The Auditor's responsibilities Relating to Other Information’.

Management’s Responsibility for the standalone Financiat Statements

The Company’'s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation: o1 these siancaione financial statements that give a true and fair view of the
financial position, financial performance (including other Comprehensive Income), changes in equity and cash
flows of the Company in accoreance with ine incian Accounting Standards (Ind AS) and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for the safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting



policies: making judgments and estimates that are reasonable and prudent; and design, impiementation and
maintenance of adequate interna! financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either 1ntenas to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the audit of the standalone Financlal Statements

Our cbjectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material i, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
standalone financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
operative effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

+ Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting
and, based on the audil evidence outained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statement, including
ne disclusuies and whelhei ihe stancelone financial statement represents the underlying transactions
and events in 8 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i} 'o evalyate the effect of
any identified misstatements in the standalone financial statements.



We communicate with those charged with governance regarding, among other matters, the planned scape
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances. we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Govermnment of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure “A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicabie.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as, it
appears from our examination of those books;

c) The balance sheet, the statement of profit and loss including other comprehensive income, statement of

changes in equity and statement of cash flows dealt with by this Report are in agreement with the books
of account;

d) In our opinion, the aforssaid standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended,;

e} On the basis of the written representations received from the directors as on 31 March 2023 and taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164(2) of the Act;

f) As the Company fulfils the conditions of paragraph 9A of the notification No. GSR 464(E) dated 5 June
2015 as amended, reporting under Section143(3)(i) of the Act with respect to the adequacy of internal
financial controls over financial reporting of the Company and operating effectiveness of such controls
is not appiicable for the year,

g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company has not paid or provided remuneration to its directors during the year.

h) With respect to the other matters to be included in the Auditor's Report in zccoidance with Rule 11 of
the Companies (Audit and Augitors) Ruies, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

I The Company does not have any pending litigation which would impact its financial positier:



vi.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(2) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 20 (x) (A) no funds (which are material either individually or in the aggregate) have been
advanced or loaned o invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign entity
{("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatscever by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Uitimate Beneficiaries;

{b) The management has represented, that, to the best of its knowledge and belief, as disclosed in
the note 20 (x) (B) to the standalone financial statements, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or entity,
including foreign entity ("Funding Parties™), with the understanding, whether recorded in writing or
otherwise. that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on bhehalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to bhelieve that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (b) above,
contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

Provisa to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Campany with effect from 1 April 2023 and accordingly, reporting under Rule
11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the financial year
ended 31 March 2023.

For PYS & CO LLP
Chartered Accountants
Firm's Registration No. 0123885/5200048
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Sanjay Kokate

Partner

Membership No.. 130007
UDIN:)..,]]";Q‘g: IHLIP VI (1

Place: Mumbai
Date: 31 August 2023



ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under the heading ‘Report on Other Legal and Regulatory Requirements’ of

our report of even date)

i} Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

a)

b)

According to the information and explanations given to us, there are no Property, Plant and Equipment
and Intangible Assets during the year. Hence, paragraphs 3 (i) (a) to 3 (i) (d) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on management representations,
there are no proceedings initiated or are pending against the Company as at 31 March 2023 for holding
any benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made

thereunder. Accordingly, the provisions of paragraph 3 (i)(e) of the Order are not applicable to the
Company

ii) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, in respect of the Company's inventories:

a)

b)

Considering the nature of business, the Company does not have inventory. In view of this, paragraph 3
(it} (a) of the Order are not applicable to the Company.

During the year, the Company has not been sanctioned working capital limit in excess of Rs. 5 crores
from banks or financial institution on the basis of security of current assets. Accordingly, the provisions
of paragraph 3 (ii)(b) of the Order are not applicable to the Company

iii) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, it has not provided any security or granted any secured loans or secured or unsecured advances
in the nature of loans to companies, firms, limited liability partnerships or any other parties during the year. The
Company has made investments in wholly owned subsidiary, other corporate and mutual fund, and provided
guarantee in relation to loan taken by its wholly owned subsidiary in respect of which the requisite information is
given below. The Company has not made investments in firms and limited liability partnerships.

a)

b)

c)

d)

e)

According to information and explanations given to us, the Company has not provided any security or
granted any secured or unsecured loans or advances in the nature of loans to companies, firms, limited
liability partnerships or any other parties during the year. The Company has provided guarantee in
relation to loan taken by its wholly owned subsidiary (Refer note 18 (B) and 19 to the standalone
financial statements).

In our opinion, the investments made and guarantee provided in relation to loan taken by its wholly
owned subsidiary are, prima facie, not prejudicial to the Company’s interest.

During the year, the Company has not granted any secured or unsecured loans or advances in the
nature of loans and accordingly, reporiing under paragraphs 3(iii)(c) and 3(iii)(d) of the Order is
applicable to the Company.

During the year, no loan or advance has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same parties and accordingly, reporting under paragraph 3(iii)(e)
of the Order is not applicable to the Company.

During the year, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment and accordingly, reporting
under paragraph 3(iiil(fy of thie Order '« mot applicable to the Company.

iv) According to information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013
in respect of loans granted, investments made, guarantees, and securities provided, as applicable



v) The Company has not accepted any deposits during the year from the public to which the directives issued by
the Reserve Bank of Ingia and provision of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed thereunder apply.

vi) In our opinion and according to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act, for any of the services rendered by
the Company.

vii) (a) According to the information and explanations given to us, the Company is regular in depositing undisputed
statutory dues including income tax, cess and any other statutory dues with the appropriate authorities.
There are no arrears of outstanding statutory dues as at the last day of the financial period for a period of
more than six months from the date they became payable. As informed, statutory dues in the nature of
provident fund, employee state insurance, sales tax, duty of customs, goods and service tax and duty of
excise are not applicable to the Company.

(b) According to information and explanations given to us and the records of the Company examined by us,
there are no dues of income tax, goods and service tax and cess which have not been deposited with the
appropriate authorities on account of any dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix) In our opinion and according to information and explanations given to us, the Company does not have any
loans or borrowings from banks, financial institutions, government and has not issued any debentures during
the year. Hence, paragraphs 3 (ix) (a) to 3 (ix) (f) of the Order are not applicable to the Company.

x) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraphs 3 (x) (a) and 3 (x) (b) of the Order is not
applicable to the Company.

xi) In respect of frauds and whistle blower complaints:

a) During the course of our examination of the books and records of the Company and according to the
information and explanations given to us, we have not come across any instance of material fraud by or
on the Company, noticed or reported during the year, nor have we been informed of such case by
management.

b) No report under sub-section (12) of section 143 of the Companies Act has been fited in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

¢) According to the information and explanations given to us, we have not come across any instance of
whistle blower complaints reported during the year, nor have we been informed of such case by
management

Xii) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly paragraph 3(xii) of the Order is not applicable to the Company.

xiii) According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.

xiv) According to the information and explanations given to us, in our opinion and based on our examination, the
Company does not have an internal audit system and is not required to have an intemal audit system as per the
provisions of the Companies Act 2013. Accordingly, reporting under paragraph 3(xiv) of ihe Crder is not
applicable to the Company.



xv) In our opinion, during the year, the Company has not entered into any non-cash transactions with its Directors
or persons connected with its directors and hence, provisions of Section 192 of the Companies Act, 2013 are
not applicable to the Company.

xvi) In respect of the Reserve Bank of india Act, 1934:

a) In our opinion, the Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under paragraphs 3(xvi)(a) and 3(xvi}(b} of the Order is not
applicable to the Company.

b) The Company is a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

¢) According to the information and explanations given to us by the management, the Group has one CIC
which is not required to be registered with the Reserve Bank of India.

xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fail due within a period of one year from the balance
sneet date. We, however, s:aie that this 1s not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fail due.

xx) In respect of Corporate Social Responsibility (CSR), there are no unspent amounts towards Corporate Social
Responsibility (CSR) requiring & transfer to a Fund specified in Schedule VIl to the Companies Act in
compliance with second proviso to sub-section (8) of Section 135 of the said Act. Accordingly, reporting under
paragraph 3(xx)(a) and (b) of the Order is not applicabie for the year to the Company

For PYS & CO LLP
Chartered Accountants
Firm’s Registration No. 0123885/520004¢ -
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“S ’jgy Kokate
Partner
Membership No.: 130007
UDIN: /% S0 "'”‘)“i’\a

Place: Mumbai
Date: 31 August 2023



Svatantra Hoidings Private Limited
CIN: U67200MH2018PTC309327
Standalone Balance sheet as at 31 March 2023

The accompanying notes are an integral part of standalone financial statements

As per our report of even date attached

ForPYS & COLLP
Chartered Accountants i
Firm's Registration No. 0123885/§20004%

Z:"'.jx "I.,"(
-
Sanjay Kokate
Partner
Membership No: 130007

Place: Mumbai
Date :

) - Z in Lakhs
g As at As at
Particulars Notes | 31 March 2023 31 March 2022
ASSETS
(1) |Financial assets
(a) |Cash and cash equivalents 3 2.07 2.59
(b) |Investments 4 1,90,226.33 97,535.59
Total financial assets 1,80,228.40 97,538.18
TOTAL ASSETS 1,90,228.40 97,538.18
LIABILITIES AND EQUITY
(A) |LIABILITIES
(1) |Financial Liabilities
(a) | Trade payables 6
(i) Total outstanding dues of micro enterprises
and small enterprises i i
(ii) Total outstanding dues of creditors other than micro 3.24 2.16
and small enterprises
(b) |Other financial liabilities 7 1,348.30 1,528.30
Total financial liablities 1,351.54 1,530.46
{2) |Non-financial Liabilities
(a) |Deferred tax liabilities (net) 5 18,448.55 735.53
(b) |Other non-financial liabilities 8 1.12 1.19
Total non financiat liablities 18,449.67 736.72
TOTAL LIABILITIES 19,801.21 2,267.18
(B) |EQUITY
(a) |Equity share capital 9 10.00 10.00
(b) |Instruments entirely equity in nature 9 1,16,400.00 93,900.00
{c) |[Other equity 10 54,017.19 1,361.00
TOTAL EQUITY 1,70,427.19 95,271.00
TOTAL LIABILITIES AND EQUITY 1,90,228.40 97,538.18
Summary of Significant accounting policies 2

For and on behalf of the Board of Directors of
Svatantra Holdings Private Limited

\~0Clioa

Anil Chirania
Director
DIN: 01082719

y
Juy ey
“Rohit Sahu
Company Secretary
(ACS ; A53565)

Place: Mumbai
Date :

R Tepn

Shriram Jagetiya
Director
DIN: 01638250




Evatanira Holdings Private Limited
CIN: U67200MH2018PTC308327
Standalone Statement of profit and loss for the year ended 31 March 2023

) in Lakhs
. For the year ended For the year ended
Particulars |Notes| 34 march 2023 31 March 2022
] § ! . ~ _
Revenue from operations |
Net gain on fair value changes 11 5.49 3.56
Total Revenue from operations 5.49 3.56
Other income 12 | 180.00 55.37
Total income 185.49 58.93
Expenses
Others expenses 13 9.90 9.09
Total expenses 9,90 9.09
Profit before tax 175.59 49.84
Tax expense:
- Current tax - -
- Deferred tax 46.41 14.48
46.41 14.48
Profit for the year 129.18 35.36
Other Comprehansive Income
(i) ftems that will not be reclassified to profit or ioss
- Gain/ (loss) on equity instrument designated at FVOCI 70,184.75 (4,157.19)
- Income tax relating to items that will not be reclassified to profit or loss (17,666.61) 1,046.28
{ii) ltems that will be raclassified to profit or loss - N
Other comprehensive income, net of income tax 52,528.14 (3,110.91)
Total Comprehensive Income for the year 52,657.32 (3,075.55)
Eamings per equity share
Basic earnings per share (¥) 0.0131 0.0048
Diluted earnings per share () 0.0131 0.0048
Nominal value 10.00 10.00
Summary of Significant accounting policies 2

The accompanying notes are an integral part of standalone financial statements
As per our report of even date attached
For PYS & COLLP

Chartered Accountants
Firm's Registration No. 0123885/5200048

For and on behalf of the Board of Directors of
Svatantra Holdings Private Limited
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“Sanjdy Kokate Anil Chirania Shriram Jagetiya
Partner Director Director

Membership No: 130007 DIN: 01082719 DIN: 01638250

AN rbiAg
S € e
“Rohit Sahu

Company Secretary
(ACS : A53565)

Place: Mumbai /0\/"‘ -

Date :

Place: Mumbai

Date :




Svatantra Holdings Private Limited
CIN: LE7200MH2018PTC309327
Standalone Statement of Cash Flows for the year ended 31 March 2023

- o o 21n Lakhs
For the year ended | For the year ended
Particulars 31 March 2023 31 March 2022

A.|CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 175.59 49.84
Adjustments for:
Net gain on financial instruments al fair value through profit or loss (5.49) (3.56)
Commission income on financial guarantee {180.00) {55.34)
Operating loss before working capital changes (9.90) (9.06)
Adjustments for:
| Increase / (Decrease) in trade payables 1.08 (3.36)
Increase / (Decrease) in other non-financial liabilities (0.07) 0.19
Cash generated from / (used in) operations N (8.89) (12.23)
Income tax paid (net of refund) - 0.40
Net cash generated from / (used in) operating activities (A) (8.89)] (11.83)
B.|CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investment in subsidiary - Equity Shares (7,500.00) (2,000.00)
|Purchase of investment in other Company - Preference Shares (15.000.00) (25,000.00)
|Increase /(decrease ) in escrow account balance - (0.02)
Sale of investments in mutual fund units 9.50 14.50
Net cash generated from / (used in) investing activities (B) (22,490.50) (26,985.52)
C.|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of preference shares capital 22,500.00 27,000.00
Transaction costs paid (1.13) (1.35)
Net cash (used in}) / generated from financing activities (C) 22,498.87 26,998.65
Net increasel (decrease) in cash and cash equivalents {A+B+C) (0.52) 1.30
Cash and cash equivalent at beginning of year 2.59 1.29
Cash and cash equivalent at end of year 2.07 2.59
Net increase/(decrease) as disclosed above (0.52) 1.30
Cash and cash equivalents of closing balance comprise of:
Cash on hand 0.02 0.02
Balances with banks accounts 2.05 2,57
2.07 2,59
Summary of Significant accounting policies 2

The accompanying notes are an integral part of standalone financial statements

Note:
The above Statement of Cash Flows is prepared under the indirect method as set out in Ind AS 7 "Statement of Cash Flows".

As per our report of even date attached

ForPYS & COLLP For and on behalf of the Board of Directors of

Chartered Accountants Svatantra Holdings Private Limited
Firm’s Registration No. 0123885/5200042

o Anil Chirania Shriram Jagetiya
anjdy Kokate Director Director
Partner : DIN: 01082719 DIN: 01638250
Membership No: 130007
) ,\ =14 w1
A b b
l = LE N~
‘Rohit Sahu
Company Secretary
(ACS : A53565)
Place: Mumbai
Place: Mumbai
Date :

Date :




Svatantra Hoidings Private Limited
CIN: U6720CMH2018PTC 309327

Standalone Statement of changes in equity for the year ended 31 Marsch 2023

A. Share capital

- o o 2in Lakhs

Particulars = No of shares Amount

Balance at 01 April 2021 1,00,000 10.00
Changes in equity share capital due to prior period errors - -
Restated balance at the beginning of the current reporting year -
Issued during the year - -
Balance at 31 March 2022 1,00,000 B 10.00
Changes in equity share capital due to prior period errors - -
Restated balance al the beginning of the current reporting year - -
Issued during the year - -
Balance at 31 March 2023 1,00,000 10.00
B. Instruments entirely equity in nature
Compulsorily convertible non-cumulative preference shares ("CCPS”) 2 in Lakhs
Particutars No of shares Amount

Balance at 01 April 2021 6,69,00,000 66,900.00
Issued during the year 2,70.00,000 27,000.00
Balance as at 31 March 2022 9,39,00,000 93,900.00
Issued during the year 2,25,00,000 22,500.00
Balance at 31 March 2023 11,64,00,000 1,16,400.00

C. Other equity

Z in Lakhs
Reserves and tems of other Total
surplus comprehensive income
Particulars Retained earnings | Equity Instrument through
other comprehensive
income

Balance at the closing of the reporting period i.e. 01 April 2021 2,746.69 1,691.21 4,437.90
Profit for the year 35.36 - 36.36
Other comprehensive income for the year (net of tax) - (3,110.91) (3,110.91)
Stamp duty on issue of 6% Compulsorily convertible non cumulative preference (1.35) - (1.35)
shares
' Balance at the closing of the reporting period i.e. 31 March 2022 2,780.70 (1,419.70) 1,361.00
Profit for the year 129.18 - 129.18
Other comprehensive income for the year (net of tax) - 52,528.14 52,528.14
Stamp duty on issue of 6% Compulsorily convertible non cumulative preference (1.13) - {1.13)
shares
| Balance at the closing of the reporting period i.e. 31 March 2023 2,908.75 51,108.44 54,017.19
Summary of Significant accounting policies 2

The accompanying notes are an integral part of standalone financial statements

As per our report of even date attached

For PYS & COLLP
Chartered Accountants
Firm's Registration No, 0123885/5200048

Partner
Membership No: 130007

Place: Mumbai

Date :

For and on behalf of the Board of Directors of
Svatantra Holdings Private Limited

[\,-:.QC oo —p

Anil Chirania
Director
DIN: 0108271¢
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Rohit Sahu
Company Secretary
{ACS : A53565)

Place: Mumbai

Date :

R Toge,

Shriram Jagetiya
Director
DIN: 01638250




Svatantra Holdings Private Limited
CIN: U67200MH2018PTC309327
Notes to the Standalone financial statements for the year ended 31 March 2023

1

2.1

22

23

CORPORATE INFORMATION

Svatantra Holdings Private Limited "the Company") was incorporated on 11 May 2018 under the Companies Act, 2013 and
registered at Registrar of Companies, Mumbai. Maharashtra and its registered office at 213, Secand Floor, TV Industrial Estate, 52,
SK Ahire Marg, Worli, Mumbai - 400030.

The Company is a Core Investmeni Company in ferms of Core Investment Companies {Reserve Bank) Directions, 2016. issued by
the Reserve Bank of India (RBI) on August 25, 2016. Further, the Board of Directors of the Company have passed a resolution on
21 May 2018 confirming that the Company shall not access public funds at any point of time without obtaining registration with RBH.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements:

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS*) notified
under section 133 of the Companies Act 2013 {"the Act™), read with the Companies {Indian Accounting Standards) Rules, 2015 as
amended.

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) under the histerical cost
convention on the accrual basis except for certain financial instruments which are measured at fair values, and on the basis of
accounting principle of a going concern in accordance with generally accepted accounting principles (GAAP). Accounting policies
have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The financial statements have been presented in accordance with Schedule ll-Division |1l General Instructions for Preparation of
financial statements of a Non-Banking Financial Company (NBFC) that is required to comply with Ind AS.

The financial statements for the year ended 31 March 2023 were authorised and approved for issue by the Board of Directors on
31.08.2023

Functional and presentation currency:
The financial statements are presented in indian Rupees, rounded off to the nearest lakhs and decimal thereof which is the
functional currency of the Company and the currency of the primary economic environment in which the Company operates.

Use of judgment and estimates:

The preparation of the Company’s financial statements requires management to make judgments, estimates and assumptions that
affect the reported amounts of revenue, expenses, assets, liabilities and the accompanying disclosures along with contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require material adjustments to the
carrying amount of assets or liabilities affected in future periods. The Company continually evaluates these estimates and
assumptions based on the most recently available information.

Revisions to accounting estimates are recognized prospectively in the Statement of Profit and Loss in the period in which the
eslimates are revised and in any future periods affected and, if material, the effects of such changes are disclosed in the notes to
financial statement.

Measurement of Fair value

The Company measures financial instruments, such as investments {other than equity investments in Subsidiaries,) at fair values at
each Balance Sheet date.

Certain accounting policies and disclosures require the measurement of fair values, for both financiat and non- financial assets and
liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date in the principal or. in its absence, the most advantageous market to which the company has
access at that date. The fair value of a liability also reflects its non-performance risk.

The best estimate of the fair value of a financial instrument on initial recognition is normally the transaction price - i.e. the fair value
of the consideration given or received. If the Company determines that the fair value on initial recognition differs from the
transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or liability nor
based on a valuation technique that uses only data from observable markets, then the financial instrument is initially measured at
fair value, adjusted to defer the difference between the fair value on initial recognition and the transaction price.

While measuring the fair value of an asset or liability, the Company uses observable market data as far as possible. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technique as follows:
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Svatantra Holdings Private Limited
CIN: U67200MH2018PTC 308327
Notes to the Standalone financial statemen:s for the year ended 31 March 2023

2.4

Level 1: are quoted prices {unadjusted) in aclive markets for identical assets and / or liabilities that the entity can access at the
measurement date.

Leve! 2. inputs other than gquoted prices included within Level 1 thal are observable for the asset or liability. either directly or
indirectiy. If the asset or liability has a specified (contractual) term,

Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs).

When quoted price in active market for an instrument is available, the Company measures the fair value of the instrument using
that price. A market is regarded as aciive if transactions for the asset or liability take place with sufficient frequency and volume to
provide pricing information on an ongoing basis.

If there are no quoted prices in an active market, then the Company uses a valuation technique that maximize the use of relevant
observable inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates afl of the factors that
market participants would take into account in pricing a transaction.

The Company regularly reviews significant unobservable inputs and valuation adjustments. If the third party information, such as
broker quotes or pricing services, is used to measure fair values, then the Company assesses the evidence obtained from the third
parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level in the fair value
hierarchy in which the valuations should be classified.

Financial assets

Initial recognition and measuremant

All financial assets are recognised initially at fair value plus transaction costs that are attributable to the acquisition of the financial
asset.

Subseguent measurement
Subsequent measurement is determined with reference to the classification of the respective financial assets. Based on the
business model for managing the financial assets and the contractual cash flow characteristics of the financial asset, the Company
classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair
value through profit and loss.

Financial Asset Other than Equity instrument at amortised cost

A 'Financial Asset' is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and Contractual
terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR)
method. Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the Statement of Profit and Loss.

Financial Asset at Fair value through Other Comprehensive Income (FYOCI)
Financial Asset ‘' is measured at the fair value through Other Comprehensive income if both the following conditions are met:

The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and contractual terms of the asset give rise on specified dates to cash flows that are SPPI on the principal amount
outstanding.

After initial measurement, these assets are subsequently measured at fair value. Interest income under effective interest method,
foreign exchange gains and losses and impairment losses are recognised in the Statement of Profit and Loss. Other net gains and
losses are recognised in other comprehensive Income.

Financial Asset at Fair val routh Profit or Loss (FVTPL

Fair Value through Profit or Loss is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorisation at amortised cost or as FVOCI, is classified as FVTPL.

After initial measurement, any fair value changes including any interest income, foreign exchange gain and losses, impairment
losses and other net gains and losses are recognised in the Statement of Profit and Loss.
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Equitv investments
All equity investments within the scope of ind-AS 109 are measured at fair value. Such equity instruments which are held for trading
are classified as FVTPL. For all other such equity instruments, the Company decides to classify the same either as FVOCI or

FVTPL. The Company makes such eection on an instrument-by-instrument basis, The classification is made on initial recognition
and is irrevocable.

For equity instruments classified as FVOCI, all fair value changes on the instrument. excluding dividends, are recognized in Other
Comprehensive Income (OCI). Dividends on such equity instruments are recognised in the Statement of Profit or Loss.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of
Profit and Loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company's Balance Sheet) when the rights to receive cash flows from the asset have expired
or the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either:

- The Company has transferred substantially all the risks and rewards of the asset, or
- The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control
of the asset.

On de-recognition, any gains or losses on all debt instruments (other than debt instruments measured at FVOCI) and equity
instruments (measured at FVTPL) are recognised in the Statement of Profit and Loss. Gains and losses in respect of debt
instruments measured at FVOC! and that are accumulated in OCI are reclassified to profit or loss on de-recognition. Gains or
losses on equity instruments measured at FVOCIH that are recognised and accumulated in OCI are not reclassified to profit or loss
on de-recognition.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are initially recognised when the company becomes a party to the contractual provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss, transaction costs that are
directly attributable to its acquisition or issue.

Subsequent measurement
Subsequent measurement is determined with reference to the classification of the respective financial liabilities.

Financial Liabilities at Fair Value through Profit or Loss (FVTPL)

Financial liability is classified as at Fair Value through Profit or Loss (FVTPL) if it is classified as held-for-trading or is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and changes therein, including any interest
expense, are recognised in Statement of Profit and Loss.

Financial Liabilities al amortised cost
After initial recognition, financial liabilities other than those which are classified as FVTPL are subsequently measured at amortised
cost using the effective interest rate (“EIR") method.

Amortised cost is calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR.
The amortisation done using the EIR method is included as finance costs in the Statement of Profit and Loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss. However, if
the lender is directly or indirectly acting as shareholder or member of the promoter group then any loss or gain is recognised directly
in to equity.

Financial Guarant ligations;
The fair value of financial guarantees is determined as the present value of the difference in net cash flows between the contractual
payments under the debt instrument and the payments that would be required without the guarantee, or the estimated amount that
would be payable to a third party for assuming the obligations. The Company's guarantees in relation to loans of subsidiary are
provided for no compensation, the fair values as on the date of transition are accounted for as contributions and recognised as part
of the cost of the equity investment.
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2.8

2.9

Offsetting of financial instruments
Financial assets and financial liabilites are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simuitaneously.

Initial recognition qain or loss (Dav 1 gain or loss)

In case a financial instrument for which transaction price differs from fair value and fair value is evidenced through quoted price in
active market {i.e., level 1) or based on valuation technique that uses data from observable market inputs, the Company shall
recognise the difference between the fair value at initial recognition and transaction price as gain or loss.

With respect to financial instruments, the Company on case lo case basis understand the reason for any difference between the fair
value at initial recognition and transaction price. This could be capital contribution or deemed contribution or deemed distribution or
consideration for goods and services depending upon circumstances. In all other cases, at the measurement required by
paragraph 5.1.1 Ind AS 109, adjusted fo defer the difference between the fair value at initial recognition and the transaction price.
After initial recognition, the entity shall recognise that deferred difference as a gain or loss only to the extent that it arises from a
change in a factor (including time) that market participants would take into account when pricing the asset or liability.

Finance charges:
Finance Charges are recognised as an expense in the period in which they are incurred,

Revenue recognition:

Profit or loss on sale of investments is recognised on the date of sale of mutual fund units and is determined as the difference
between the sale price and the camrying value of the investments.

Net gain on fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or loss held by Company on the
balance sheet date is recognised as an unrealised gain / loss. In cases there is a net gain in the aggregate, the same is recognised
in "Net gains on fair value changes" under revenue from operations and if there is a net loss, the same is disclosed under
"Expenses” in the statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTL and debt instruments measured at Fair value
through Other Comprehensive income ("FVOCI”) is recognised in net gain\ioss on fair value changes.

However, net gain / loss on derecognition of financial instruments classified as amortised is presented separately under the
respective head in the Statement of Profit and Loss.

Taxation:
Tax expense comprises of current and deferred tax.

Current tax is the amount of tax payaole on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act, 1961.

The deferred tax for timing differences between the book profits and tax profits for the year is accounted for using the tax rates and
laws that have been enacted or substantively enacted as of the balance sheet date. Deferred tax assets arising from timing
differences are recognized to the extent there is a reasonable certainty / virtual cerlainty that these would be realized in future and
are reviewed for the appropriateness of their respective carrying values at each balance sheet date.

In case of unabsorbed depreciation or carried forward losses under taxation laws, deferred tax assets are recognized only if there is
a virtual certainty of realization of sucn assets and are reviewed for the appropriateness of their respective carrying values at each
balance sheet date.

Provisions, contingent liabilities and assets:

The Company creates a provision when there is a present obligation as result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources, Where there is

a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

Contingent assels are neither recognized nor disclosed in the financial statements.
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Cash and Cash Equivalents

The Cash flow statement is prepared under the "indirect method and presents the cash flows by operating. investing and financing
activities of the Company.

Cash and Cash Equivalents for the purpose of cash flow statement comprise cash on hand and cash at bank including fixed

deposits with original maturity period of three months or less and short term highly liquid investments with an original maturity of
three months or less.

Earnings Per Share:

The basic earnings per share ("EPS"} is computed by dividing the net profit / (loss) after tax for the year attributable to the equity
shareholders by the weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, net profit / (loss) after tax for the year attributable to the equity
shareholders and the weighted average number of equity shares outstanding during the year are adjusted for the effects of all
difutive potential equity shares.

Transactions in foreign currencies:

Foreign currency transaclions are recorded at the exchange rates prevailing on the date of such transactions. Monetary assets and
liabilities denominated in foreign currencies are translated at the rates of exchange prevailing at the date of the balance sheet.
Gains and losses arising on account of differences in foreign exchange rates on settlement and transiation of monetary assets and
liabilities are recognised in the statement of profit and loss. Non-monetary foreign currency items are carried at historical cost.

Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting

Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1,
2023, as below:

ind AS 1 - Presentation of Financial Statements
The amendments require companies to disclose their material accounting policies rather than their significant accounting policies.
Accounting policy information, together with other information, is material when it can reasonably be expected to influence decisions

of primary users of general purpose financial statements. The Company does not expect this amendment to have any significant
impact in its financial statements.

ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimales. The definition of a change
in accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates
are "monetary amounts in financial statements that are subject to measurement uncertainty”. Entities develop accounting estimates
if accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty. The
Company does not expect this amendment to have any significant impact in its financial statements.

ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations.
The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption)
so that it no longer applies to transactions that. on initial recognition, give rise to equal taxable and deductible temporary
differences. The Company does not expect this amendment to have any significant impact in its financial statements.
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3 Cash and cash equivalents

Z in Lakhs
Particulars AS at At
31 March 2023 31 March 2022
Cash on hand 0.02 0.02
Balances with banks
- in current account 2.05 2.57
Total 2.07 2.59
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-

Deferred tax assets/ (labilities) {net)

Particulars

Deferred tax assets:
On the account of
Expenses a.-owatle or secton 35D

jLess: Deterred tax liabilities:
‘Fair va.ve ga1 ! {loss) or "wvestments
Financial guarantee commiss:on

As at
31 March 2023

{18,387 §7)
(66.58}

< Lanas
As at
31 March 2022

020

(714 45y,
(21.28)}

Total -

118.448.55)

(735.531

Trade payables

Particulars

As at [

: T 31 March 2023

S el

Tota oulstanding dugs of mucro enterpnses and small enterprises
Total outstanding dues of creditors other than mucro and smalt
enrterprises

[Total o

3.24

3.24

_ tinlans
As at
31 March 2022

2.16

Trade Pay

- Ageing Schedule (FY 2022-2023)

Particulars

(1) MSME
(u}) Others
() Disputed dues -MSME
{v) Drsputed dues -Others
(v Unbilled
Total

Trade Payables - Ageing Schedule [FY 2021-2022)

ing periods from the due date of payment

Less than 1 Year |

1-2 years

2-3years Mora Than 3
Years

Particulars

o!

T in Lakhs

Total

.24

3.24

2.in Lakhs

2-3years | More Than 3

Years

ing periods from the g_!ue date of payment

(1) MSME

{in} Others

{in) Disputed dues -MSME
{iv) Disputed gues -Others
iv) Unoiled

Total

Al

|
<

-
o

Total 1

Fouowing cisc-osures as required under Section 22 of the Micre, Small and Medium Enterprises Development Act, 2006 has been made 10 the extent informat:on available with the

Company .

¥in Lakbs

Particulars

As at
31 March 2023 |

As at
31 March 2022

(1) Pnncipal amount remaining unpaid lo an_y supplier as at the end of|
the accounting year

(ii) interest due thereon remaining unpaid lo any supplier as at the end
of the accounting yesar

{m) The amount of interest paid by the buyer in lerms of sectior 16 of
the Micro, Small and Medium Enterprise Development Act, 2006,
along with the amount of the payment made to the supplisr beyond the
appointad day during e2ch accounting year.

(ivi The amount of interest due ano payable for the penod of defay in
making payment (which haye been paid bu! beyond the apponted day
during the year) but withou! adding the interest speciied under Micro,
Small and Medium Enterprise Development Act 2006

(v) The amount of interest accrued and remaining unpaid al the end of
each accounting year; and

{vi) Tne amouni of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as above
are aclually paid to the small enterprise for the purpose of
disallowance as a deduchble expandiure under section 23 of the
Micro, Small and Mediumn Enterprise Development Act. 2006

Other financial liabilities

Particulars

IUnearned financiai guarantee commission
Total

Other non-financiat liabilitles

r OO — 1YY
[ As at Asat
31 March 2023 31 March 2022
1,348 30¢ 1,528 30|
1,348.30, . 1,528.30
_ . T in Lakhs
As at As at 1

Particulars

Statutory iiabilit:es
Total

31 March 2023

112

_ala2

31March 2022 _ |

1.19
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9 Share capital

{a) (i) Equity share capital

_ o &inLakhs

| As at As al |

‘Particulars L 31 March 2023 31 March 2022

-~ N No. of shares | ¥ in Lakhs No. of shares 2 in Lakhs

Authorised :

Equity shares of 10 each 20.00.60,0001 20 600.00 20.00.00,000 20.000.06

Preference share capita: of 2 100 each 13 00,00,000 1,30.000.00 13.00.00.000 1.30.000.00
1.50.000.00 1.50,000.00

Issued, subscribed and fully Paid-Up
Equity shares of ¥ 10 each, fully paid up | 1,00,000 | 10.00 | 1.00.000 10.00
Total |ssu.ed. subscribed and fully paid up equity 10.00 10.00
share capital

(li) Rights preferances and restrictions attached to equity shares

The Company has onfy one class of equity shares having a par value of 2 10 per share. Each holder of equity shares is entitled to one vote per share. Intne event of liquidation of the Company.
the holders of equity shares will be entitted to receive remain.ng assets of the Company. sfier distribution of all preferentiat amounts The distribution will be in propartion 10 the number of equity
shares hell by the sharehoiders

(iii} Reconciliation of number and amount of shares outstanding:

T - - -
Particulare et [ Asist
31 March 2023 31 March 2022
Number _Ii ¥in Lakhs | Number €in Lakhs
Equity shares
Shares outstanding at the beginming of the year 1.00.000 1000 1.00.000 10.00
Shares issued during the year - - - -
|Shares outstanding at the end of the year - . __1,00,000 ) 1000 | 1,00,000| 10.00

(tv) Shares in the Company held by each shareholders holding more than & percent shares;

Name of shareholder As at 31 March 2023 As at 31 March 2022
No. of Shares hetd % of Holding No. of Shares held | % of Halding
Anarvastree Birla 90.000 0% 80.000 90%

{v) Disclosure of shareholding of promoters as at 31 March 2023 is as follows

As at [ As at
Name of the Promoters 31 March 2023 __— = 31 March 2022 % change
_ Nos. % Holding Nos. % Holding
Ananyashree Birla 90,000 90.00% 90,000 90.00%
Anit Chirania 5,000 5.00% 5,000 5.00% -
Shrram Jagetiva 5.000 6.00% 5,000 5.00% - ‘

{vi} Shares issued for consideration other than cash

The Company has not issued/ allotted any shares pursuant 1o contracts without payment being received in cash, nor issued any bonus shares nor there has been buy back of shares since
incorporation i.e. 11 May 2018.

(b) (i} Instruments entirely equlty in nature

As at As at
31 March 2023 31 March 2022
Particulars
No. of shares ¥Tin Lakhs No. of shares Tin Lakhs
6 % Compulsery convertible non cumulative preference 1
shares (CCPS) of ¥ 100 each fully paid up ! ‘84'00'00&___ o 1.16.400 9.39,00,000 93'900___

(ii) Rights preferences and restrictions attached to preference shares

The CCPS shall carry a fixed rate of dividend of 6% on the capital paid up thereon calculated on a proportionate basis from the date of alloiment The payment of dividena on CCPS will be on
non-cumulative basis. The CCPS shall be compuisorily convertible into equity shares of the Company after the expiry of 10 years from the date of aliotment of CCPS in the ratw of 10-1 i.e. 1
CCPS of T 100 each fully paid up shall be convertible into 1C Equity shares of 2 10 each fully paid up. The CCPS will carry preferential rights vis-a-vis Equily Shares of the Company with respect
to paymen of dividend or repayment of capital during winding up. Tha CCPS holders shali not be entitled to participate in the surplus funds of the Company. The CCPS haiders shall be non-
participating in the surplus asseis and profits on winding un which may remain after the entire capital has been repaid. The CCPS holders shall carry voting rights as per the provisions of
Memaorandum and Articles of the Company All other terms, conditions and rights of the preference shareholders shall be subject to the provisions of the Memorandum and Article of Association
of the Company and the Companies Act, 2013.
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(i) Reconciliation of number and amount of shares oulstanding:

As al As at
{Particutars 31 March2023 31 March 2022 I
Number | Tin Lakhs Number ’ T in Lakhs
| 1
Shares outstanding at the beginning of the year 9.39,00.000 93,900 00 6.69.00,000 66.900 00’
Shares issued curing the year 2,25,00,000 22 500.00 2.70,00,000 27 000 00
Shares outstanding at the end of the year S 11,64,00,000 1,16,400.00 9,39,00,000: 93,800.00
_Allotment details _ _.___Allotment date | Ein Lnkhs |
10,000,000 CCPS of T 100 each 28-Sep-18 10.000.00
22,500,000 CCPS of # 100 each 28-Sep-18 22.,500.00
4,00,000 CCPS of 2 100 each 12-Dec-18 400.00
5,000,000 CCPS of T 100 each 03-Sep-19 5.000.00
2,500,000 CCPS of 2 100 each 31-Dec-19 2,600.00
3,500,000 CCPS of ¥ 100 each 06-Feb-20 3,500.00
4.000.000 CCPS of ¥ 100 each 30-Mar-20 4,000.00
6.500.000 CCPS of 2100 each 30-Sep-20 6,500 00
12.500.000 CCPS ol 2 100 each 30-Mar-21 12,500.00
7,500,000 CCPS of 2 100 each 30-Sep-21 7.500.00
10,000,000 CCPS of ¥ 100 each 31-Dec-21 10.000.00
9,500,000 CCPS of ¥ 100 each 29-Mar-22 9.500.00
2,500,000 CCPS of ¥ 100 each 07-Oct-22 2.500.00
12,500,000 CCPS of 2 100 each 29-Dec-22 12,500.00
7,500,000 CCPS of 2 100 each 31-Mar-23 7,500.00
1,16,400.00 |

liv) Shares in the Company held by each shareholders holding more than § percent shares:

As at 31 March 2023

As at 31 March 2022 ]

A No. of Shares held % of Holding No. of Shares held | % of Holding ]
IGH Holdings Private Limted 1 1164,00000 100.00% 9,39.00,000 100.00%

Total 11,64.00.000 100.00% 9,39.00,000 | 100.00%

{v) Discl ¢ of shareholding of promoters :

There is no promoters shareholding in preference share capdal as at 31 March 2023 and as at 31 March 2022,

Other equity . - 2 in Lakhs
As at As at
Padiculers 31 March 2023 | 31 March 2022
(i) Retained earnings
Al the beginning of the year 2,780.70 2,746.69
Profit for the year 129.18 3536
|Stamp duty on issue of B% Compulsorily convertible non cumulative preference shares — — (1.13) (1.35)
Closing bal of retained earnings (A) 2,908.75 2,780.70
(i) Other comprehensive income
Equity Instrument through other comprehensive income
At the beginning of the year (1.418.70) 1.691.21
Other comprehensive income for the year - 52,628.14 13.110.81)
Closing balance of other comprehensive income (B] 51,108.44 (1,419.70)
[Total (A+B) 54,017.19 1,361.00
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11 Net gain/ (loss) on fair value changes

2 in Lakhs

Particulars

Foé the year ended
31 March 2023

For the year ended
31 March 2022

Net gain/ {ioss) on financial instruments at fair value through profit or loss

- Investments in mutual funds 5.49 3.56

- 5.49 3.56
Total net gain/ (loss) on fair value changes
Fair value changes:
- Realised 0.40 0.30
- Unrealised” 5.09 3.26
Total net gain/ (logs) on fair value changes 5.49 3.56
* Also refer note 4

12 Other Income
T in Lakhs
For the year ended | For the year ended

Particulars

31 March 2023

31 March 2022

Commission income on financial guarantee

180.00 55.34
Interest on Income tax refund - 0.03
Total 180.00 55.37
13 Other expenses
2 in Lakhs
Particulars For the year ended For the year ended

31 March 2023

31 March 2022

Legal and professional charges 5.61 5.06
Payments to Auditors’

- Audit fees 354 2.36
- Taxation matters* 0.41 1.42
- Reimbursement of expenses” 0.13 0.17
Miscelianeous expenses 0.21 0.08
Total 9.90 9.09

* Figures for year ended 31 March 2022 includes ¥ 1.58 Lakhs paid to erstwhile Statutory Auditor.
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- U67200MH2018PTC 309327
es to the Standalone financial statements for the year ended 31 March 2023

Contingent liabilities and capital commitments not provided for:
a) There is no contingent liability as on the balance sheet date.

b) There are no contracts remaining to be executed on capital account and not provided for as at 31 March 2023.

Tax expense
_ ?in Lakhs
. For the year ended For the year ended
FRricUlar 31 March 2023 31 March 2022
Current tax
Current tax for the vear - -
Total

Deferred taxes
Relating to origination and reversal of temporary differences

46.41 14.48
Net deferred tax expense 46.41 14.48
Income tax expense recognised in statement of profit and loss 46.41 14.48
Tax reconciliation
2 in Lakhs
For the year ended For the year ended
ipa"'c"'a's 31 March 2023 31 March 2022
Profit before income tax expense 175.59 49.84
Statutory income tax rate 25.1680% 25.1680%
Tax at statutory income tax rate 4419 12.54
Tax effect of amounts which are not deductible / not taxable in calculating taxable income
Tax impact on non deductible items / additional deductible 0.20 (0.54)
Business loss on which differed tax was not created 2.02 2.48
Income tax expense recoanised in statement of profit and loss* 46.41 14.48

reasonable certainty. Details of the same is given as under:

*There is no current tax as the Company has tax losses. Also deferred tax have not recognised on unused business losses on account of lack of

¥ in Lakhs
. As at As at
particulars 31 March 2023 31 March 2022
Unused business losses 7.73 5.16
7.73 5.16
Basic and diluted earnings per share 2 in Lakhs
. For the year ended For the year ended
[ articolars 31 March 2023 31 March 2022
Net Profit/{Loss) after tax attributable to equity holders (2 in Lakhs) 129.18 35.36
Weighted average number of equity shares outstanding (numbers) - Basic and diluted” 98.32,09,589 73.24,15,068
Basic and diluted earnings per share (Nominal Value of share ¥ 10) ( ¥) 0.0131 0.0048

* Weighted average number of equity shares outstanding as at 31 March 2023 includes compulsorily convertible non cumulative preference shares

Segment Reporting:

In accordance with Indian Accounting Standard (Ind AS) 108, the Company operates in a single operating segment i.e. “Investment Activity" within
India. Accordingly, no separate disclosure is required. The Board of Directors of the Company are collectively Chief Operating Decision Makers

(CODMs) of the Company.
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18 Related Party Transactions:

{A) Relationships:

a) Subsidiary

Svatantra Micra Housing Finance Corporation _imited

b) Key Management Personneil (KMP)
Mr. Anil Chirania, Director
Mr. Shriram Jagetiya, Director

(B) Following transactions were carried out in the ordinary course of business with the parties referred to in (A) above:

Subsidiary

2 in Lakhs

Particulars

For the year ended
31 March 2023

For the year ended
31 March 2022

1) Transactions during the year

a) Investment made in equity shares 7.500.00 2,000.00
b) Financial Guarantee given on behalf of subsidiary to National Housing Bank (NHB) - 13,000.00
2) Carrying value/ outstanding balances

a) In Equity shares 47.615.71 40,115.M
b) Financial Guarantee given on behalf of subsidiary to National Housing Bank (NHB) 17.600.00 17,600.00

18 The Company was incorporaled as a Private Limited Company on May 11, 2018 under the provisions of the Companies Act, 2013 ("Act”). The
Company has become a Core Investment Company in terms of Core Investment Companies (Reserve Bank) Directions, 2016, issued by the
Reserve Bank of India (RBl) on August 25, 2016 (as amended). Thus, particulars of loans and investments under the provisions of Section 186 of the

Act are not applicable to the Company.
Additional information as required under Section 186 (4) of the Companies Act. 2013 during the year:

T in Lakhs
. For the year endad For the year ended
Perticulsrs 31 March 2023 31 March 2022
Financial Guarantee given on behalf of subsidary to National Housing Bank (NHB) 17,600.00 17,600.00
Maximum oustanding 17.600.00 | 17,600.00
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Additional Regulatory Information under MCA Notification dated March 24, 2021

i

n)

iii)

iv)

v)

vi)

vii}

viii)
ix)

x)

xi)

xii)

The Company does not have any boarrowings from banks and financial institutions

No proceedings have been initizted or pending against the Company for holding any benami property under The Prohibition of
Benami Property Transactions £21, 1988 and the rules made thereunder

The Company has not taken any borrowings from banks or financial institutions on the basis of security of current assets. Hence,
the submission of quarterly returns or statements of current assets with bank or financial institution is not required.

The Company has not been decared as a Wilful Defaulter by any Bank or Financial Institution or other Lender.

The Company does not have any transactions with the companies struck off under Section 248 of the Companies Act, 2013 or
Section 560 of the Companies Act, 1956.

There is no charge or satisfaction of charge which is yet to be registered with Registrar of Companies beyond the statutory period.

Compliance with number of layers of companies: The Company has complied with the number of layers prescribed under clause
(87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

Financial Ratios- Not Applicable
No Scheme of Arrangement concerning the Company has been approved by any Competent Authority during the financial year.

Utilization of Borrawed funds and share premium:

A} No funds {which are material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity {“Intermediaries”), with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall -

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries™} : or

i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B) No funds (which are material either individually or in the aggregate) has been received by the Company from any person or
entity, including foreign entity (“Funding Party”), with the understanding (whether recorded in writing or otherwise) that the
Company shall -

i} directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party {“Ultimate Beneficiaries™) or;

il) provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions not recorded in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961). Also, there are nil previously unrecorded income and related assets that have been
recorded in the books of account during the year.

The Company has not fraded or invested in Crypto Currency or Virtual Currency during the financial year.
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21
a)

]

(i)

{iv)

Financial Instruments and related disclosures (continue ....)

Financial risk management objectives and policies

Risk manacement framework

The management morriors comoliance with the company's risk management policies and precedures. and reviews the adequacy of the risk management
framework in re.ation (o the risks ‘aced by the Company,

Market risk

Market nisk is the risk that changes in maket prices such as interest rates. will affect the Company’s income or the value of s heoidings of financia:
mnstruments. Market risk is attribulable 10 all market risk sensitive financial instruments and long term debt. The objective of market risk management is to
avoid exposure to interest rate nsk.

Interest Rate Risk: Interest rate risk 1s the -isk that the fair value or tuture cash flows of a financial instrument wil fluctuate because of changes in market
interest rates. The Company’s does not have any exposure to the risk of changes in market interesl rates relates primarily to the Company’s oebt obligations.

Currency Risk: Currency risk is the risk that the future cash flows of a financial instrument will change because of cnanges in currency rates. During the
period under review, the company did not fac! currency risk.

Ligquidity Risk

Liquidity ask is the risk that the Company wil encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normat and stressed conditions. withoul incurring unacceptable losses or risking damage to the Company’s reputation.

The Company monitors its risk of shortage of funds. The Company’s objective is to maintain a balance between continuity of funding and flexibility through the
use of bank overdrafts, bank loans, optionally convertible bonds and debentures. The Company assessed the concentration of risk with respect to refinancing
its debt and concluded il to be moderate. The Company has access to a sufficient vanety of sources of funding and debt maturing within 12 months can be
rolled over with existing lenders helping it maintain adequate liquidity.

Liguidity risk manag t (based on commercial terms): ¥ in Lakhs
On demand Lessthan3 | 3 to 12 months > 12 months [ Total
months

Particulars

As on 31 March 2023

Financial Liabliities

Trade payable - 324 3.24
Other financia! liabilities - 45.09 135.27 1,167.94 1.348.30
Total - | 48.33 135.27 1,167.94 1,351.54

As on 31 March 2022

|Financial Liabilities

Trade payable - 2,18 - - 2.16
Other financial liabilities - 45.00 135.00 1,348.30 1,528.30 |
- Total, - 47.18 135.00 | 1,348.30 1,530.46 |
Credit risk

Credit risk refers to the risk thal a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk encompasses of
both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration risks. Pledge obligation risk is the risk that may occur in
case of default on part of Piedgee company which may immediately amount to loss of assets of Company. The Company has adopted a policy of only dealing
with creditworthy counterparties to mitigating the risk of financial loss from defaults.

Dividend Income risk
Dividend income risk refers te the risk of changes in the Dividend income due to dip in the performance of the invesiee companies
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22 The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

B ) o e - o Zin Lakhs
. Within 12 After 12 months Totai
Particulars
months =
As on 31 March 2023
Assets
Cash and cash equivalents 2.07 - 2.07
|Invesiments o 92588 | 1.90.133.77 1,80,226.33
Total 94.63 1,90,933.77 1.90,228.40
Liabilittes
Trade payabies 3.24 - 3.24
Other financial liabilities 180.36 1.167.94 1.348.30
Cther non-financial habilities " 1.12 o 12
Total 184.72 1,167.894 1,352.66
S R - 2 in Lakhs
Particulars Within 12 | After 12 months Total
months |
As on 31 March 2022
Assets
Cash and cash equivaienis 2.59 - 2.59
invastiments 96.57 97.439.02 97,535.59
- — = Total| 99.16 97,439.02 97,538.18
Liabifities |
Trade payables 216 - 216
Other financial liabilities 180.00 1.348.30 1.528.30
Other non-financial liabilities 1.19 - 1.19
Total 183.35 1,348.30 1,531.65

Capital management

For the purpose of the Company’s capital management, capital includes issued equity and preference capital and all other equity reserves attributable to the
equity holders of the Company. The primary objective of the Company's capital management is to maximise the shareholder value. The Company manages its
capital to ensure that it will continue as going concern while maximising the retum to stakeholders. The Company manages its capital structure and makes
adjustment in light of changes in business condition. The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net
debt. The Company's palicy is tc keep optimum gearing ratio. The Company includes within net debl. interest bearing loans and borrowings, trade and other

payables, less cash ana cash equivalents, excluding discontinued operations.

o %in Lakhs
Particul As at Ag at
oy B 31 March 203 31 March 2022

Trade payables 3.24 2.16
Other financial liabilities 1.348.30 1,528.30
Less: cash and cash equivalents — (2.07) (2.59)
Net debt (A) 1,348.47 1,527.87
Equity share capital 10.00 10.00
Instruments entirely equity in nature 1.16,400.00 93,900.00
Other equity 54,017.19 1,361.00
Total member's capitat (B) _1,70,427.19 95,271.00
Capital and net debt (C=A+B) 1,71,776.66 96,798.87
Gearing ratio (%) (A/C) 0.79 — 1.58

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached
to the borrowings that define capital structure requirements. Breaches in mesting the financial covenants would permit the bank to immediately call
borrowings. There have been no breaches in the financial covenants of any borrowings in the current year.
No changes were made in the objectives, policies or processes for managing capital during the aforesaid financial period.
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25

Expenditure towards Corporate Social Responsibility (CSR) activities :

o I o Zin Lakhs
Particulars | As at As at

| B o 31 March 2023 31 March 2022
Amount required 1o be spent by the company during the year | NIL NIL

Amount of expendilure incurred NiL NiL

Shorifall at the end of the year NA NA |
Tolal of previcus years shortfall NA NA

Reason for shortfali NA NA

Nature of CSR activities NA NA

Details of related party transactions in relation to CSR expenditure as per relevant Accounting Stanoard | NA NA

The amount {o be spant for the year is equivaient 1o at least 2% of average net profit of the immediately preceding three financial years. Since, the average net
prafit for the immediately preceding three financial years works oul as losses, CSR liability does not arise for the current year.

Prior year figures have been reclassified where necessary to confirm with the current year's presentation,

Events after reporting date:
There have been no events after the reporting date that require adjustment/disclosure in these financial statements.

Signatures to Notes 1 to 25
As par our raport of even date attached
For PYS & COLLP For and on behalf of the Board of Directors of

Chartered Accountants Svatantra Holdings Private Limited
Firm's Registration No. 0123885/5265048

“Banjay Kokats 3] Anil Chirania Shriram Jagetiya
Partner o Director Director
Membership No: 130007 / ’ DIN: 01082719 DIN: 01638250

o oty
-
ohit Sahu

Company Secretary
(ACS : A53565)

/,/—V'"—_\
Place: tumbai Place: Mumbai .,."’6\\'\93 P
Date : Date : S
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INDEPENDENT AUDITORS’ REPORT

To,
The Members of
Svatantra Holdings Private Limited

Report on the audit of the Consoiidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Svatantra Holdings Private
Limited (“the Holding Company”) and its subsidiary company (together referred to as “the Group”),
which comprise the Consclidated Balance Sheet as at 31 March 2023, the Consolidated Statement of
Profit and Loss (inciuding other comprehensive income), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows for the year then ended, and notes to the
consolidated financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements, give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (“Ind AS") prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at 31 March 2023, the
consolidated profit, consolidated total comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and Rules made thereunder,
and we have fuffilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports

referred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current period. These matters were addressed in the context
of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
consolidated financial statements section of our report, including in relation to these matters. Accordingly,
our audit included the performance of procedures designed to respond to our assessment of the risks of
material misstatement of the consolidated financial statements. The results of audit procedures performed
by us and by other auditors of subsidiary company not audited by us, as reported by them in their audit

P ¥ S & Co (a partnership firm) converted into P Y S & CO LLP ( a Limited Liability Partnership with LLP Identification No AAG-9715) w.ef. 207 July 2016,
Mumbai Office: Saraswati Bhuvan, Sahakar Road, Tejpal Scheme Road No. 5, Vile Parle (East), Mumbai - W\
Tel : 8987068582 / 8286051811 Email: emails@®pys.ind.in \
Registered Office: No. 777/D, New Bridge Corporate Centre, 100 Feet Road, Indiranagar, Bengaluru - 560 D&B

Other Offices: New Delhi-NCR and Surat {
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reports fumished to us by the management, including the procedures performed to address the matters
below, provide the basis for our audit opinion on the accompanying consolidated financial statements.

Sr. No. Key Audit Mafter | How the matter was addressed in our audit
1 Measurement of Investments in | Principal Audit Procedures

accordance with ind AS 109 “Fipancial

Instruments”

On initial recognition, Investments are o Obtained an understanding of the

recognized at fair value, in case of determination of the measurement of the

Investments which are recognised at fair investments and tested the

value through profit and loss (FVTPL), its reasonableness of the  significant

transaction cost is recognised in the judgements applied by the management;

statement of profit and loss. In other cases,

the transaction costs are atiributed to the « Evaluated the design of internal controls

acquisition value of the investments. relating to the measurement and also
tested the operating effectiveness of the

The Group’s investments are subsequently aforesaid controls;

classified into following categories based the

objective of its business model to manage the e Obtained valuation cerificate  of

cash flows and options available in the independent valuer in respect of fair value

standard: investments;

. Debt instruments at fair value through

profit or loss (FVTPL) e » Ensured that the Group has used

. Equity instruments measured at fair valuation techniques that are appropriate

value through other comprehensive income in the circumstances and for which

FVIOCL ) ) sufficient data are available to measure

+ Compulsorily non-cumulative convertible fair value, maximising the use of relevant

preference shares measured at fair value observable inputs and minimising the use

Since valuation of investments at fair value

involves critical assumptions, significant risk in o Assessed the appropriateness of the

valuation, the valuation of investments as per disclosure in the Consolidated financial

Ind AS 109 is determined to be a key audit statements in accordance with the

matter in our audit of the consolidated applicable financial reporting framework.

financial statements.

Refer note 2.1, 6 and 39 to the Consolidated

financial statements.

2 Impairment of loans Principal Audit Procedures

Recognition and measurement of impairment
of loans and advances involve significant
management judgement. Under Ind AS 109,
Financial Instruments, allowance for ioan
losses is determined using Expected Credit
Loss (ECL) estimation model. The estimation
of ECL on financial instruments involves
significant judgement and estimates.

The key areas where we identified greater
levels of management judgement and
therefore increased levels of audit focus in the
Group’s estimation of ECL are:
> Timely identification and classification of
the impaired loans, including classification
of assets to stage 1, 2, or 3 using criteria
in accordance with Ind AS 109 which also
include considering the impact of RBI's
regutatory circulars.

Understanding management's  processes,
systems and controis implemented in relation
to impairment allowance process.

Assessing the design and implementation of
key internal financial controls over loan
impairment process used to calculate the
impairment charge.

Testing of review controls over measurement of
impairment allowances and disclosures in Ind
AS financial statements.

Evaluation of the appropriateness of the
impairment principles used by management
based on the requirements of Ind AS 109, our
business understanding and industry practice.
Assessing the appropriateness of management
rationale/assumptions/ estimates used for
determination of criteria for Significant Increase
in Credit Risk (SICR).

Test of details over of calculation of imp

/ M
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| [» The segmentation of financial assets | allowance for assessing the completeness, |
when their ECL is assessed on a accuracy and relevance of data.
collective basis. « Model calcutations testing through

> Inherently judgmental mcdels are used to reperformance where possible.

estimate ECL which involves determining |« The appropriateness of management's
probabilities of default ("PG"), Loss given judgments was also independently
Default ("LGD"), and Exposures at Default reconsidered in  respect of calculation
{"EAD")) based on the default history of methodologies, segmentation, economic
loans, subsequent recoveries made and factors, and the period of historical loss rates
other relevant factors. The PD and the used and the valuation of recovery assets.
LGD are the key drivers of estimation
complexity in the ECL and as a result | Assessed whether the disclosures on key
these are considered as the most |judgements, assumptions and quantitative data
significant judgmental aspect of the | with respect to impairment of loans (including
Group's modelling approach. restructuring related disclosures) in the financial

>  Economic scenarios, Ind AS 109 requires | statements are appropriate and sufficient.
- the Group to measure ECL on an

unbiased forward-looking basis reflecting
a range of future economic conditions.
Significant management judgement is
applied in determining the economic
scenarios used and the probability
weights applied to them and

> Assessment of qualitative factors having
an impact on the credit risk

The effect of these matters is that, as part of
our risk assessment, we determined that the
impairment of loans and advances to
customers has a high degree of estimation.

The disclosures (including disclosures
prescribed by RBI) regarding the Group's
application of Ind AS 109 are key to
explaining the key judgements and material
inputs to the Ind AS 109 ECL results.

Refer note 2.m and 40C of the consolidated
financial statements.

3 IT systems and controls Principal Audit Procedures
The information system is a critical |« Obtained an understanding of the Group's IT
component of Company's operations, related control environment, IT applications and
enabling efficient processing of transactions, databases relevant for the purpose of our audit

safeguarding of information, and supporting of the financial statements.
decision-making. The financial accounting and
reporing systems of the Group are also |« Also, obtained an understanding of the

fundamentally reliant on IT systems and changes that were made to the IT applications
controls, hence we identified IT systems and during the audit period.

Controls over financial reporting as a key

audit matter for the Group considering the the |«  Our audit procedures included assessment and
pervasive nature of IT environment and the |  identification of key IT applications, and further
scale and complexity of the IT architecture. verifying, testing, and reviewing the design and
operating effectiveness of the IT system,
applications, databases, that are important to
financial reporting and various interfaces,
configuration and other identified general,
application and operaticnal controls based on
reports and other financial and non,ﬁflra‘ﬁ‘eT&\
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information generated from the system on a
test check basis. In this regard also relied on
work of the internal auditor

« The implications of actual status of functioning
of IT system and related controls were
assessed considering the materiality levels and
the significance of their impact over financial
reporting.

Information Other than the consclidated financial statements and Auditor’s Report thereon

The Holding Company’s Board of Directors is respensible for the other information. The other information
comprises the information included in Board’s Report including Annexures to Board’s Report and
Shareholder's Information but does not include the consolidated financial statements and our auditor's report
thereon. The other information is expected to be made available to us after the date of this auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Board report including Annexures to Board Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with govenance as
required under SA 720 (Revised) 'The Auditor's responsibilities Relating to Other Information’.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to preparation of these consolidated financial statements that give a true and fair view of
the consolidated financial position, consolidated financial performance (including other comprehensive
income), consolidated changes in equity and consolidated cash flows of the Group in accordance with the
Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India.

The respective Board of Directors of the companies included in the Group is responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent: and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group is responsible for assessing the ability of the Group to continue as a going concemn,
disclosing, as applicable, matters related to going concemn and using the going concemn basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of the Group.

—,
_/rf' "~
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Auditors’ Responsibility for the audit of the Consolidated Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the consoiidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstaiement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Group, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of Board of Director's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represents the
underlying transactions and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deflclenc.tes ln
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governanice, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current pericd and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

We did not audit the financial statements of a subsidiary company, whose financial statements reflect
total assets of Rs 175,442 .41 Lakhs as at 31 March 2023, total revenues of Rs. 17,622.88 Lakhs, total
net profit after tax of Rs. 1,901.18 Lakhs and total net cash inflows amounting to Rs. 8,549.57 Lakhs for
the year ended on that date, as considered in the consolidated financial statements.

These financial statements have been audited by other auditor whose report has been furnished to us
by the Management and our opinion on the consolidated financial statements, in so far as it relates to
amounts and disclosures included in respect of the subsidiary company, and our report in terms of sub-
sections (3) of Section 143 of the Act in so far as it relates to the aforesaid subsidiary company, is based
solely on the reports of the other auditor.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory

Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the report of the other auditor.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of the
other auditors on separate financial statements of subsidiary company as were audited by other auditors,
as noted in the ‘Other Matters’ paragraph, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid

consolidated financial statements have been kept so far as it appears from our examination of those
books;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive income), Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements:

d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding Company as
on 31 March 2023 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary company, none of the directors of the Group are

disqualified as on 31 March 2023 from being appointed as a director in terms of Section 164(2) of
the Act; P
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With respect to the adequacy of internal financial controls over financial reporting of the Group and
the operating effectiveness of such controls, refer to our separate report in "Annexure A" with
respect to the subsidiary company which is audited by other auditor whose report has been
furnished to us by the Management. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of internal financial controls over financial reporting of the subsidiary
company. Further, as the Holding Company fulfils the conditions of paragraph 9A of the notification
No. GSR 464(E) dated 5 June 2015 as amended, reporting under Section143(3)(i) of the Act with
respect to the adequacy of intemal financial controis over financiai reporting of the Holding
Company and operating effectiveness of such controls is not applicable for the year to the Holding
Company.

With respect to the other matters to be included in Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Group has not paid or provided remuneration to its directors during the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the reports of the
other auditors on separate financial statements of the subsidiary company, as noted in the ‘Other
Matters’ paragraph;

i. The Group has disclosed the impact of pending litigations on its consolidated financial
position, {Refer note 44 to the consolidated financial statements);

ii.  The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts and

iii. There was no amount, required to be transferred, to the Investor Education and Protection
Fund by the Group.

iv.  a) The respective Managements of the Holding Company and subsidiary company, whose
financial statements have been audited under the Act, have represented to us and other
auditor of the subsidiary company that, to the best of their knowledge and belief, as
disclosed in the note 48(e)(i) to the consolidated financial statements, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company or its subsidiary company to or in any other person or entity, including
foreign entity (‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Holding Company or its
subsidiary company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ulimate Beneficiaries;

b) The respective Managements of the Holding Company and its subsidiary company,
whose financial statements have been audited under the Act, have represented to us and
other auditor of subsidiary company that, to the best of their knowledge and belief, as
disclosed in the note 48(e)(ii) to the consolidated financial statements, no funds (which are
material either individually or in the aggregate) have been received by the Holding Company
or its subsidiary company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding
Company or its subsidiary company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.
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Vi.

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances and the reports of the auditors of its subsidiary company, whose
financial statements have been audited under the Act, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (i) of Rule 11{e),
as provided under (a) and (b) above, contain any material misstatement.

The Group has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

Proviso to Rule 3(1} of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
faciiity is applicable with effect from 01 April 2023 to the Holding Company and its
subsidiaries, which are companies incorparated in india, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for
the financial year ended 31 March 2023,

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 (the "Order"/ "CARQ") issued by the Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor's report, according to the information and explanations given to
us, and based on the CARO reports issued by us for the Holding Company and CARO reports issued
by other auditors in case of its subsidiary company included in the consolidated financial statements
of the Holding Company, te which reporting under CARO is applicable, we report that there are no
gualifications or adverse remarks in these CARO reports except below.

Sr. Name of the | CIN Holding Clause Number of
No. | Entity Company/ the CARO report
Subsidiary/ which is qualified
Associates/ or adverse
Joint Venture
1 Svatantra Micro | U67190MH2008PLC182274 Subsidiary Clause3(vii) (a) &
Housing Finance company (b) and
Corporation Clause3(xi)(a)
Limited

For PYS & COLLP
Chartered Accountants
Firm's Registration No. 0123885/5200048

o

\
| )
Sanjay Kokate W\ /A

Partner

Membership No.: 130007 =
UDIN:

N
L

Place: Mumbai
Date: 31 August 2023
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1(f) under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the internal Financia! Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2613 {“tha Act”)

In conjuncticn with our audit of the consolidated financial statements of Svatantra Holdings Private
Limited, as of and for the year ended 31 March 2023, we have audited the internal financial controls over
financial reporting of the subsidiary company, which is a company incorporated in India.

Management’s Responsibility for intemal Financial Controls

The respective Beard of Directors of the Holding Company and its subsidiary company, which are the
companies incorporated in India are responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the respective companies
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of India (“the
ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the fimely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the intemnal financial controls over financial reporting of the
subsidiary company, which is incorporated in India, based on our audit We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting and the
Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system over financial reporting of the
subsidiary company, which is the company incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financiai statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit the financial the financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made OW‘:“:_:_‘
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accordance with authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention cr timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Centrols Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to further periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us and based on
consideration of reporting of the other auditors as mentioned in the Other Matters paragraph below, the
Subsidiary company, which is the Company incorporated in India, has in all material respects, adequate
intermal financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control over financial
reporting criteria established by the subsidiary company considering the essential components of internal

control stated in the Guidance Note on Audit of intermnal Financial Controls Over Financial Reporting issued
by the ICAI.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of the
intemnal financial controls over financial reporting in so far as it relates to the subsidiary company is based on
the corresponding reports of the auditors of such subsidiary company incorporated in India.

ForPYS & COLLP
Chartered Accountants
Firm's Registration No. 012388S/5200048

Safjay Kokate

Partner . .
Membership No.: 130007 N Aees
UDIN: “—"

Place: Mumbai
Date: 31 August 2023



Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327
Consolidated Balance Sheet as at 31 March 2023

(Rs. in lakhs)

N As at As at
N0 5 March2023 31 March 2022
Assets
Financial assets
Cash and cash equivalents 3 17,401.19 7,852.14
Bank balances other than cash and cash equivalents 4 5,251.33 6,045.33
Loans 5 1,51,496.67 1,12,482.91
Investments 6 1,42,610.62 57,419.88
Other financial assets 7 213.93 166.58
Total financial assets 3,16,973.74 1,83,966.84
Non-financial assets
Current tax assets (net) 8 - 11.26
Investment property 10 1.49 1.49
Property, plant and equipment 11 111.67 86.33
Goodwill 20,352.93 20,352.93
Other Intangible assets 12 1.61 -
Intangible assets under development 13 10.18 2.83
Right of use asset 14 265.87 117.51
Other non-financial assets 15 133.66 125.25
Total non-financial assets 20,877.41 20,697.60
Total assets 3,37,851.15 2,04,664.44
Liabilities and equity
Liabilities
Financial liabilities
Payables
Trade payables 16
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 36.79 32.12
Other payables 17
- Total outstanding dues of micro enterprises and small enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 143.29 92.74
Debt securities 18 10,792.07 11,766.43
Borrowings (other than debt securities) 19 1,31,431.03 92,957.50
Subordinated Liabilities 20 3,000.00 2,000.00
Other financial liabilities 21 622.94 503.56
Total financial liabilities 1,46,026.12 1,07,352.35
Non-financial Liabilities
Current tax liabilities (net) 42.06 -
Deferred tax liabilities (net) 9 17,791.73 338.78
Provisions 22 250.39 178.07
Other non-financial liabilities 23 148.90 113.90
Total non-financial liabilities 18,233.08 630.75
Total liabilities 1,64.259.20 1,07,983.10
Equity
Equity share capital 24 10.00 10.00
Instruments entirely equity in nature 24 1,16,400.00 93,900.00
Other equity 25 57.181.95 2,771.34
Total equity 1,73,591.95 96,681.34
Total liabilities and equity 3,37,851.15 2,04,664.44
Summary of Significant accounting policies 2
The accompanying notes form an integral part of consolidated financial statements
As per our report of even date attached
For PYS & CO LLP P On behalf of the Board of Directors of
Chartered Accountants e Svatantra Holdings Private Limited
Firm's Registration No. 0123885/5200048 //
( AL @,
hd
\\ ch""&:-
\ Anil Chirania Shriram Jagetiya
\\_ 24 Director Director

Merbership No: 130007
Place: Mumbai

pee: 3 1 AUG 2023

DIN: 01082719

oS-

Rohit Sahu

Company Secretary
Membership No: A53565
Place: Mumbai

pme: 3 1 AUG 2023

DIN: 01638250




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Consolidated Statement of Profit and Loss for the year ended 31 March 2023

(Rs. in lakhs)
Note no Year ended Year ended
) 31 March 2023 31 March 2022
Revenue from operations
Interest income 26 17,349.44 11,035.32
Fees and commission income 27 83.77 56.03
Net gain on fair value changes 28 173.69 88.21
Total revenue from operations 17,606.90 11,179.56
Other income 29 181.66 177.13
Total income 17,788.56 11,356.69
Expenses
Finance costs 30 10,749.55 7.437.17
Impairment on financial instruments 31 677.55 74.83
Employee benefits expense 32 2,933.89 1,954.88
Depreciation and amortisation 33 145.85 104.69
Other expenses 34 948.71 706.31
Total expenses 15,455.55 10,277.88
Profit /( loss) before tax 2,333.01 1,078.81
Tax expense:
- Current tax 35 664.20 319.04
- Deferred tax expenses / (credit) 35 (213.67) (107.57)
- Earlier year tax adjustments - -
450.53 211.47
Profit /( loss) after tax 1,882.48 867.34
Other comprehensive income
(i) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans (cost) 1.50 7.48
- Tax effect on Remeasurement gain / (loss) on defined benefit plans (OCI) (0.38) (1.88)
- Gain/ (loss) on equity instrument designated at FVOCI 70,194.75 (4,157.19)
- Tax effect on Gain / (loss) on equity instrument designated at FVOCI (17,666.61) 1,046.28
Other comprehensive income, net of income tax 52,529.26 (3,105.31)
Total comprehensive income 54,411.74 (2,237.97)
Profit /( loss) for the year attributable to
Owner of the Company 1,882.48 867.34
Non controlling interest - -
Other comprehensive income for the year attributable to
Owner of the Company 52,529.26 (3,105.31)

Non controlling interest




+  Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Consolidated Statement of Profit and Loss for the year ended 31 March 2023

(Rs. in lakhs)

Year ended

Noteno. 1"\ arch 2023

Year ended
31 March 2022

Total comprehensive income for the year attributable to
Owner of the Company 54,411.74
Non controlling interest -

Earnings per share 36
Basic eamings per share (Rs.) (Nominal Value - Rs. 10) 0.19
Diluted earnings per share (Rs.) (Nominal Value - Rs. 10) 0.19
Summary of Significant accounting policies 2

The accompanying notes form an integral part of financial statements

(2,237.97)

0.12
0.12

As per our report of even date attached

For PYS & CO LLP On.behalf of the Board of Directors of
Chartered Accountants Svatantra Holdings Private Limited

Firm's Registration No. 012388S/5200048
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Sanjay Kokate H‘Q{ Mumissi ) i I Anil Chirania
Partner \3*{‘5.&;\‘“‘_0,‘.‘(}5{?: Vi Director
Membership No: 130007 *L:W DIN: 01082719

Place: Mumbai

Date: 3 1 MG 2073 @%{W
—

Rohit Sahu

Company Secretary
Membership No: A53565
Place: Mumbai

Date:

Shriram Jagetiya
Director
DIN: 01638250



Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Consolidated Statement of Changes in Equity for the year ended 31 March 2023

A. Equity share capital

(Rs. in lakhs)

Particulars No of shares Amount

Balance at 01 April 2021 10,000 10.00

Changes in equity share capital due to prior period errors - -

Restated balance at the beginning of the current reporting year - -

Issued during the year = -

Balance at 31 March 2022 10,000 10.00

Changes in equity share capital due to prior period errors - -

Restated balance at the beginning of the current reporting year - -

Issued during the year - -

Balance at 31 March 2023 10,000 10.00

B. Instruments entirely equity in nature
Compulsorily convertible non-cumulative preference shares ("CCPS") (Rs. in lakhs)

Balance at 01 April 2021 6,69.00,000 66,900.00

Issued during the vear 2,70,00,000 27,000.00

Balance at 31 March 2022 9,39.00.000 93,900.00

Addition during the year 2,25,00,000 22,500.00

Balance at 31 March 2023 11,64,00,000| 1,16,400.00

Other equity (Rs. in lakhs)

Reserves and Surplus . Oi,‘ otl'ner
comprehensive income
Equity Inst " Total
Particulars Statutory Impairment Reta‘ined (:;:_:ug':ol::::_en
reserves reserve earnings ..
comprehensive income

Balance at 01 April 2021 262.76 448.29 2,608.40 1,691.21 5,010.66
Profit for the year - - 867.34 - 867.34
Other comprehensive income for the year (net of tax) - - 5.60 (3,110.91) (3,105.31)
Transfer from / to retained earnings 259.18 149.26 (408.44) - -
Stamp duty on issue of 6% Compulsorily convertible non - - (1.35) - (1.35)
cumulative preference shares

Balance at 31 March 2022 521.94 597.55 3,071.55 (1,419.70) 2,771.34
Profit for the year - - 1,882.48 - 1,882.48
Other comprehensive income for the year (net of tax) 1.12 52,528.14 52,529.26
Transfer from / to retained eamnings 574.73 - (574.73) -
Stamp duty on issue of 6% Compulsorily convertible non (1.13) (1.13)
cumulative preference shares

Balance at 31 March 2023 1,096.67 597.55 4,379.28 51,108.44 57,181.94

Summary of Significant accounting policies - refer note 2

The accompanying notes are an integral part of consolidated financial statements

As per our report of even date attached

For PYS & CO LLP

Chartered Accountants
Firm's Registration No. 0123888/520(?/‘_ ‘15‘\
NS
sﬁ \
anfily Kokate A
Partner \\ /‘
Membership No: 130007 NN -

e 3T AUG 2023

On behalf of the Board of Directors of
Svatantra Holdings Private Limited

l\rda“:““-” @’%T%

Anil Chirania
Director
DIN: 01082719

pue: 3 1 AUG 202

Shriram Jagetiya
Director
DIN: 01638250

&

Rohit Sahu
Company Secretary

Membership No: A53565
Place: Mumbai




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327
Statement of Cash Flows for the year ended 31 Mar 2023

(Rs. in lakhs)
Year ended Year ended
31 March 2023 31 March 2022
Profit before tax 2,333.01 1,078.81
Cash flow from operating activities
Adjusted for:
Finance costs on lease liabilities 16.69 10.68
Transaction costs on borrowings (41.83) (3.26)
Realised / unrealised gain on mutual funds (173.69) (88.21)
Depreciation and amortisation 145.85 104.69
Gain/ (loss) on termination of lease (net) 0.46 (2.47)
Interest on fixed deposits and inter corporate deposits (675.52) (272.14)
Impairment on financial instruments 677.55 74.83
Transaction costs on loans (346.10) (403.30)
Unwinding interest income (2.59) (2.56)
Loss on sale of property, plant and equipment 0.02 (0.30)
Operating profit before working capital changes 1,933.85 496.77
Changes in working capital
- (Increase) / decrease in loans (39,345.21) (31,219.79)
- (Increase) / decrease in other financial Assets (44.76) 28.10
- (Increase) / decrease in other non financial Assets (8.41) (60.24)
- Increase / (decrease) in trade payables 55.20 19.87
- (Increase) / decrease in other financial Liabilities (27.52) 47.30
- (Increase) / decrease in other non financial Liabilities 35.00 30.87
- Increase / (decrease) in provisions 73.82 40.30
Cash generated from operating activities (37,328.03) (30,616.82)
Income tax paid (net) (611.25) (299.36)
Net cash used in operating activities (37,939.28) (30,916.18)
Cash flows from investing activities:
Purchase of property, plant and equipment and intangibles assets (105.04) (102.74)
Proceeds from sale of property, plant and equipment 0.38 1.13
Payment for investments in preference shares (15,000.00) (25,000.00)
(Purchase) / sale of investments in mutual fund units (net) 177.70 99.15
Interest received on fixed deposits and Inter Corporate deposits 449.43 465.75
Maturity /(investments) of /in fixed deposits 1,020.09 (3,220.46)
Net cash generated from / (used in) investing activities (13,457.44) (27,757.17)
Cash flows from financing activities:
Share issue expenses (1.13) (1.35)
Proceeds from issue of debentures (1,000.00) 2,500.00
Proceeds from long term borrowings 67,963.00 47,184.00
Repayment of long term borrowings (29,421.99) (20,829.66)
Proceeds from subordinated liabilities 1,000.00 2,000.00
Proceeds from issue of preference shares capital 22,500.00 27,000.00
Repayment of lease liabilities (77.42) (58.62)
Interest paid on lease liabilities (16.69) (10.68)
Net cash generated from financing activities 60,945.77 57.783.69
Net increase in cash and cash equivalents 9,549.05 (889.66)
Cash and cash equivalents as at the beginning of the year 7,852.14 8,741.80
Closing balance of cash and cash equivalents s 17,401.19 7.852.14




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327
Statement of Cash Flows for the year ended 31 Mar 2023

(Rs. in lakhs)

Components of cash and cash equivalents

Year ended
31 March 2023

Year ended
31 March 2022

Cash in hand 2.38 2.74
Balances with banks
- With barks in current accounts 3,005.49 1,792.28
'Deposits with maturity of less than 3 months 14,393.32 6,057.12
Cash and cash equivalents 17,401.19 7,852.14
Cash Flow Statement (Contd..)
Changes in liabilities arising from financing activities (Rs. in lakhs)
As at As at

31 March 2023 31 March 2022
Opening balance 1,06,842.03 75,973.33
Proceeds from long-term borrowings 67,963.00 51,501.00
Repayment /( addition ) in lease liabilities (net) 163.59 28.79
Finance costs on lease liabilities (16.69) (10.68)
Repayments of long-term borrowings (29,421.99) (20,829.66)
Transaction costs on borrowings (41.84) 179.25
Closing balance 1,45,488.10 1,06,842.03

Summary of Significant accounting policies

The accompanying notes form an integral part of financial statements

As per our report of even date attached

For PYS & CO LLP
Chartered Accountants
Firm's Registration No. 0123888/829()048_
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Sanjay Kokate \\ 1
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Partner \_::\ 7
Membership No: 130007 N
Place: Mumbai

Date:

On behalf of the Board of Directors of
Svatantra Holdings Private Limited

Al ot

Anil Chirania
Director
DIN: 01082719

—
Rohit Sahu
Company Secretary
Membership No: A53565
Place: Mumbai

Dae: 3 1 AUG 2023

N

Shriram Jagetiya
Director
DIN: 01638250




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the C lidated fi ial sta for the year ended 31 March 2023

Corporate Information :
Svatantra Holdings Private Limited, the Parent Company (hereinafier referred to as the *Holding Company’) and its subsidiary i.c. Svatantra Micro Housing Finance Corporation Limited
(Formerly known as Micro Housing Finance Corporation Limited) collectively referred to as the ‘Group’.

The Holding Company was incorporated on 11 May 2018 under the Companies Act, 2013 and registered at Registrar of C ompanies, Mumbai, Maharashtra and its registered office at
213, Second Floor, TV Industrial Estate, 52, SK Ahire Marg, Worli, Mumbai - 400030. The Holding C ompany is a Core Investment Company in terms of Core Investment Companies
(Reserve Bank) Directions, 2016, issued by the Reserve Bank of India (RBI) on August 25, 2016. Further, the Board of Directors of the Company have passed a resolution on 21 May
2018 confirming that the Holding Company shall not access public funds at any point of time without obtaining registration with RBI.

The Holding Company has acquired the 100% fully paid equity shares of Svatantra Micro Housing Finance Corporation Limited (Formerly known as Micro Housing Finance
Corporation Limited) on 15 September 2018 which is incorporated with the objective to provide housing finance for financially excluded families, particularly lower income informal
sector houscholds. The Subsidiary company was registered with National Housing Bank ("NHB") as housing finance company. However, vide certificate of registration dated 12
February 2020, the Company is also registered with the Reserve Bank of India ("RBI") as a housing finance company.

1 Basis of preparation of lidated financial stat
These consolidated financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 ("the
Act"), read with the Companies (Indian Accounting Standards) Rules, 2015 as amended.

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the accrual basis except for certain
financial instraments which are measured at fair values, and on the basis of accounting principle of a going concern in accordance with generally accepted accounting principles (GAAP).
Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use. The Financial Statements are presented in Lakhs or decimal thereof,

The consolidated financial statements have been presented in accordance with Schedule IlI-Division 111 General Instructions for Preparation of financial statements of a Non-Banking
Financial Company (NBFC) that is required to comply with Ind AS.

The financial statements for the year ended 31 March 2023 were authorised and approved for issue by the Board of Directors on 31.08.2023

2 Significant accounting policies
a. Basis of consolidation
The consolidated financial statements comprise the financial statements of the Holding Company and its subsidiary as at 31 March 2023. Control is achieved when the Group is exposed,
or has rights, to variable returns from its involvement with the investee and has the ability to affect those returns through its power aver the investee. Specifically, the Group controls an
investee if and only if the Group has: .

(i) Power over the investee (i.c. existing rights that give it the current ability to direct the relevant activities of the investee).

(ii) Exposure, or rights, to variable returns from its involvement with the investee, and

(iii) The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control, To support this presumption and when the Group has less than a majority of the voting or similar rights
of an investee, the Group considers all relevant facts and cir in ing whether it has power over an investee, including:

a) The contractual arrangement with the other vote holders of the investee

b) The ability to use its power over the investee to affect its returns

¢) The Group’s voting rights and potential voting rights

d) The size of the group’s holding of voting rights refative to the size and dispersion of the holdings of the other voting rights holders

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or more of the three elements of control. Consolidation of a
subsidiary begins when the Group obtains contro] over the subsidiary and ceases when the Group losses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary
acquired or disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the date the Group ceases to control the
subsidiary.

Consolidated financial are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a member of the group uses
accounting policies other than those adopted in the consolidated financial statements for like transactions and events in similar circumstances, appropriate adjustinents are made to that
group ber’s financial st in preparing the consolidated financial statoments to ensure conformity with the group’s accounting policies.

The consolidated financial statements have been prepared on the following basis:
(a) Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of its subsidiary. For this purpose, income and expenses of the subsidiary
are based on the amounts of the assets and liabilities recognized in the consolidated financial statements at the acquisition date.

(b) Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of each subsidiary.

(c) Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between entities of the group (profits or losses resulting from
intragroup transactions that are recognized in assets, such as inventory and fixed assets, are eliminated in full) except as stated in point no (d). Intragroup losses may indicate an
impairment that requires recognition in the consolidated financial Ind AS12 I Taxes applies to temporary differences that arise from the elimination of profits and
Tosses resulting from intragroup transactions.

(d) Profit or loss and each component of other comprehensive income (OCI) are attributed to the equity holders of the parent of the Group and to the non-controlling interests, even if this
resulis in the non-controlling interests having a deficit balance. When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies into
line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses and cash flows relating to transactions between members of the Group are
eliminated in full on consolidation.




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the C lidated financial stat s for the year ended 31 March 2023

(e) Changes in ownership interests

The Group treats transactions with non-controlling interests that do not result in a loss of control as transactions with equity owners of the Group. A change in ownership interest results
in an adjustment between the carrying amounts of the controlling and non-controlling interests to reflect their relative interests in the subsidiary. Any difference between the amount of
the adjustment to non-controlling interests and any consideration paid or received is recognised within equity.

When the Group ceases to consolidate or equity account for an investment because of a loss of control, jeint control or significant influence, any retained interest in the entity is
remeasured to its fair value with the change in carrying amount recognised in Consolidated Profit and Loss. This fair value becomes the initial carrying amount for the purposes of
subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any amounts previously recogmised in other comprehensive income in
respect of that entity are accounted for as if the Group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive
income are reclassified to Consolidated Statement of Profit and Loss.

If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is retained, only a proportionate share of the amounts previously recognised
in other comprehensive income are reclassified to profit or loss where appropriate.

(f) The excess of cost to the Parent Company of its investment in the subsidiary aver the Parent Company’s portion of equity of the subsidiary is recognised in the Consolidated Financial
Statements as Goodwill. This Goodwill is tested for impairment at the end of the financial year. The excess of Parent Company’s portion of equity over the cost of investment as at the
date of its investment is treated as Capital Reserve.

(g} The financial statements of the subsidiary used in consolidation are drawn up to the same reporting date as that of the Parent Company.
(h} Following companies are consolidated:

Name of the Company Relationship % of Date of becoming Country of
ownership subsidiary incorporation
either

directly or
indirectly

Svatantra Micro Housing Finance Corporation Subsidiary 100.00% 15 September 2018 India

Limited (Formerly known as Micro Housing Finance

Corporation Limited)

b. Business Combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the aggregate of the consideration transferred measured at acquisition
date fair value and the amount of any non-controlling interests in the acquiree. For each business combination, the Group ¢lects whether to measure the non-controlling interests in the
acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition date fair values. For this purpose, the liabilities assumed include
contingent liabilities representing present obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying economic benefits
is not probable.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and any previous interest
held, over the net identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the ageregate consideration transferred, the Group re-
assesses whether it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised at the
acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired over the aggregate consideration transferred, then the gain is recognised in OCI and
accumulated in equity as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing the
same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business combination is,
from the acquisition date, allocated to each of the Group’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be impaired. If the
recoverable amount of the cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit
and then to the other assets of the unit pro rata based on the carrying amount of each asset in the unit.

Any jmpairment loss for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent periods. Where goodwill has been allocated to
a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with the disposed operation is included in the carrying amount of the operation
when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative values of the disposed operation and the portion of the cash-
generating unit retained.

¢. Functional and presentation currency

These fi ial are p d in Indian Rupees (‘INR’ or ‘Rs.’) which is also the Group’s functional currency. All amounts are rounded-off to the nearest lakhs and decimals
thereof, unless otherwise indicated.
d. Measurement of fair values

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or wransfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group. —
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The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling
it 10 another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of relevant observable
inputs and winimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest
tevel input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.
Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

TFor assets and liabilities that are recognized in the financial statements on a recurring basis, the Group determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Group's Management determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted financial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the Group's accounting
policies. For this analysis, the Management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with relevant external sources to deterinine whether the change is reasonable.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.

¢. Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured.

Interest Income
Interest income is recorded using the effective interest rate (EIR) method for all financial instruments measured at amortised cost. The EIR is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial instruments or, when appropriate, a shorter period, to the net carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or premium on acquisition, fees and costs that are an integral part of the EIR.
The Group recognises interest income using a rate of return that represents the best estimate of a constant rate of return over the expected life of the loan.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk. The adjustment is booked as a positive or negative adjustment to the carrying
amount of the asset in the balance sheet with an increase or reduction in interest income. The adjustment is subsequently amortised through interest income in the Statement of Profit and
Loss.

Penal Charges and Penal Interest
Penal Charges and Penal Interest are accured and due on receipt basis.

Net gain on Fair value changes:

Any differences between the fair values of financial assets classified as fair value through the profit or loss held by Group on the balance sheet date is recognised as an unrealised gain /
Toss. In cases there is a net gain in the aggregate, the same is recognised in "Net gains on fair value changes" under revenue from operations and if there is a net loss the same is disclosed
under "Expenses” in the Statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTL and debt instruments measured at Fair value through Other Comprehensive Income ("FVOCI") is
recognised in net gain\loss on fair value changes.

However, net gain / loss on derecognition of financial instruments classified as amortised is presented separately under the respective head in the Statement of Profit and Loss.

Profit or loss on sale of investments is recognised on the date of sale of mutual fund units and is determined as the difference between the sale price and the carrying value of the
investments.

Fees and commission

Service fees and facilitation charges are recognised on satisfactorily completion of service delivery.

f. Financial instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Initial recognition and measurement
Financial assets and financial liabilities are recognised when the Group becomes a party to the contractual provisions of the financial instrument and are measured initially at fair value
adjusted for transaction costs. Subsequent measurement of financial assets and financial liabilities is described below.

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost

a Financial asset is measured at the amortised cost if both the following conditions are met:

The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and Contractual terms of the asset give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest income in the Statement of Profit and
Loss.
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ii. Investments in equity instruments

Investments in equity instruments which are held for trading are classified at fair value through profit or loss (FVTPL). For all other equity instruments, the Group makes an irrevocable
choice upon initial recognition, on an instrument by instrument basis, to classify the same either at fair value through other comprehensive income (FVOCI) or fair value through profit or
loss (FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to Statement of Profit and Loss. However, the Group transfers the cumulative gain or
loss within equity.

Dividends on such investments are recognised in Statement of Profit and Loss unless the dividend clearly represents a recovery of part of the cost of the investment.

iii. Investments in mutual funds
Investments in mutual funds are measured at fair value through profit and loss (FVTPL).

De-recognition of financial assets

Financial assets {or where applicable, a part of financial asset or part of a group of similar financial assets) are derecognised (i.e. removed from the Group’s balance sheet) when the
contractual rights to receive the cash flows from the financial asset have expired, or when the financial asset and substantially all the risks and rewards are transferred. Further, if the
Group has not retained control, it shall also de-recognise the financial asset and recognise separately as assets or liabilities any rights and obligations created or retained in the transfer.

Non-derivative financial liabilities
Subsequent measurement
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial Hability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss. However, if the lender is
directly or indirectly acting as shareholder or member of the promoter group then any loss or gain is recognised directly in to equity.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable lepal right to offset the recognised amounts and
there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Initial recognition gain or loss (Day 1 gain or loss)

In case a financial instrument for which transaction price differs from fair value and fair value is evidenced through quoted price in active market (i.e., level 1) or based on valuation
technique that uses data from observable market inputs, the Company shall recognise the difference between the fair value at initial recognition and transaction price as gain or loss.

With respect to financial instruments, the Company on case to case basis understand the reason for any difference between the fair value at initial recognition and transaction price. This
could be capital contribution or deemed contribution or deemed distribution or consideration for goods and services depending upon circumstances. In all other cases, at the
measurement required by paragraph 5.1.1 Ind AS 109, adjusted to defer the difference between the fair value at initial recognition and the transaction price. After initial recognition, the
entity shall recognise that deferred difference as a gain or loss only to the extent that it arises from a change in a factor (including time) that market participants would take into account
when pricing the asset or liability.

g. Foreign currency
Transactions in foreign currency are recorded at exchange rate prevailing on the date of transaction. Foreign currency denominated monetary assets and liabilities are translaied at the
exchange rate prevailing on the balance sheet date and exchange gain or loss arising on settlement and restatement are recognised in the Statement of Profit and Loss.

h. Property, plant and equipment (PPE)

Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowiny cost if capitalisation criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the Group and the cost of the item can be measured reliably. All other repair and maintenance costs are recognised in Statement of Profit and Loss.

Depreciation and amortisation
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and impairment losses. Depreciation on property, plant and equipment is provided on the
written down method over the useful life of the assets. as prescribed under Part *C” of Schedule 11 of the Companies Act, 2013.

Asset Class Useful life
Office equipment 5 years
Computer equipment 3 years
Furniture and fixture 10 years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the asset is sold or disposed. The residual values, useful lives and method of
depreciation are reviewed at the end of each financial year. PPE costing up to Rs, 5,000 individually are depreciated fully in the year in which they are purchased.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is recognised in the
Statement of Profit and Loss, when the asset is de-recognised.

Capital work-in-progress
Capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses acquire property, plant and equipment. Assets which are not ready to intended use are
also shown under capital work-in-progress.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including any import duties and other taxes (other than those subsequently recoverable from
taxation authorities), borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working condition for the intended use.

Computer software - 3 years
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Amortisation

Intangible assets are amortised over a their estimated useful lives. The estimated useful life (amortisation period) of the intangible assets is arrived basis the expected pattern of
consumption of economic benefits and is reviewed at the end of each financial vear and the amortisation period is revised to reflect the changed pattern, if any. The estimated useful lives
of intangible assets are as follows:

Computer Sofiware - 3 years

i. Income taxes

Income tax expense comprises current tax expenses and net change in the deferred tax assets or liabilities during the year. Current and deferred taxes are recognised in the Statement of
Profit and Loss, except when they relate to item that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in
other comprehensive income or directly in equity, respectively.

Current tax

Provision for current tax is recognized based on the estimated tax liability computed after taking credit for allowances and exemptions in accordance with the Income Tax Act, 1961.
Advance taxes and provision for current income tax are presented in the balance sheet after offsetting the advance tax paid and income tax provision arising in the same jurisdiction and
where the relevant tax paying units intends to settle the asset and liability on a net basis.

Deferred tax

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabilities for financial reporting purposes and corresponding amount used for
taxation purposes. Deferred tax assets are recognised on unused tax loss, unused tax credits and deductible temporary differences to the extent it is probable that the future taxable profits
will be available against which they can be used. This is assessed based on the Group’s forecast of future operating results, adjusted for significant non-taxable income and expenses and
specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Group expects, at the reporting date to recover or settle the carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the asset and seitle the liability on a net basis or simultaneously. Deferred tax relating to itemns recognised outside
statement of profit and loss is recognised outside Statement of Profit and Loss (either in other comprehensive income or in equity).

j. Employee Benefits

Short-term employee benefits:

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as a related service provided. A liability is recognised for the amount expected to be
paid under short term cash bonus or profit sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

Contribution to provident fund and other funds :
In accordance with Indian Law, eligible employees receive benefits from Provident Fund , Employee State Insurance Contribution (ESIC) and Labour welfare fund which is defined
contribution plan. In case of Provident fund, both the employee and employer make monthly contributions to the plan, which is administrated by the Government authorities, each equat
to the specific percentage of employee's basic salary. The Group has no further obligation under the plan beyond its monthly contributions. Obligation for contributions to the plan is
recognised as an employee benefit expense in the Statement of Profit and Loss when incurred.

Gratuity:

Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The liability recognised in the balance sheet in respect of gratuity is the present value of the defined
benefit / obligation at the balance sheet date less the fair value of plan assets, together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined
benefits / obligations are calculated at the balance sheet date by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising on the measurement of defined benefit obligation is charged/ credited to other comprehensive income

Compensated Absences:

The employees of the Group are entitled to leave as per the leave policy of the Group. The liabilities towards compensated absences to employees are accrued on the basis of valuations,
as at the Balance Sheet date, carried out by an independent actuary using Projected Unit Credit Method. Actuarial gains and losses comprise experience adjustments and the effects of
changes in actuarial assumptions and are recognised ir liately in the S of Profit and Loss.

k. Borrowing costs:
Borrowing cost of financial liabilities is recognised using the Effective Interest Rate (EIR) method

L. Impairment of non-financial assets

At each reporting date, the Group assesses whether there is any indication that an asset may be impaired. If any such indication exists, the Group estimates the recoverable amount of the
asset. Recoverable amount is higher of an asset’s net selling price and its value in use. If such recoverable amount of the asset or the recoverable amount of the cash generating unit to
which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the
Statement of Profit and Loss. If at the reporting date, there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the
asset is reflected at the recoverable amount.

m. Impairment of financial assets

Loan assets

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets that are debt instruments,
and are measured at amortised cost.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, 12-month ECL is calculated to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, the Group reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.
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The measurement of ECL is calculated using three main components: (i) probability of default (PD) {ii) loss given default {LGD) and (iii) the exposure at default (EAD). The 12 month
ECL is calculated by multiplying the 12 month PD, LGD and the EAD. The 12 month and lifetime PDs represent the PD occurring over the next 12 months and the remaining maturity of
the instrument respectively. The EAD represents the expected balance at default, taking into account the repayment of principal and interest from the balance sheet date to the default
event together with any expected drawdowns of conunitted facilities. The LGD represents expected losses on the EAD given the event of default, taking into account, among other
atiributes, the mitigating effect of collateral value at the time it is expected to be realised and the time value of money.

The Group applies a three-stage approach to measure ECL on financial assets accounted for at amortised cost and FVTOCI Assets migrate through the following three stages based on
the change in credit quality since initial recognition.

i) Stage 1: 12-months ECL - For exposures where there has not been a significant increase in credit risk since initiat recognition and that are not credit impaired upon origination, the
portion of the lifetime ECL associated with the probability of default events occurring within the next 12 months is recognised. Exposures with days past due (DPD) less than or equal to
29 days are classified as stage 1. The Group has identified zero bucket and bucket with DPD less than or equal to 29 days as two separate buckets. .

ii) Stage 2: Lifetime ECL - not credit impaired - For credit exposures where there has been a significant increase in credit risk since initial recognition but that are not credit impaired, a
lifetime ECL is recognised. Exposures with DPD equal to 30 days but less than or equal to 89 days are classified as stage 2. At each reporting date, the Group assesses whether there has
been a significant increase in credit risk for financial asset since initial recognition by comparing the risk of default occurring over the expected life between the reporting date and the
date of initial recognition. The Group has identified cases with DPD equal to or more than 30 days and less than or equal to 59 days and cases with DPD equal to or more than 60 days
and less than or equal to 89 days as two separate buckets.

iii} Stage 3: Lifetime ECL - credit impaired - Financial asset is assessed as credit impaired when one or more events that have a detrimental immpact on the estimated future cash flows of
that asset have occurred. For financial asset that have become credit impaired, a lifetime ECL is recognised on principal outstanding as at period end. Exposures with DPD equal to or
more than 90 days are classified as stage 3.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets. For debt securities at FVOCI, the loss allowance is recognised
in OCT and carrying amount of the financial asset is not reduced in the balance sheet.

The Group does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets which are credit impaired on purchase/ origination.
It has been the Group’s palicy to regularly review its models in the context of actual loss experience and adjust when necessary. Refer note 37 (C) for detailed note.

Trade receivables
In respect of trade receivables, the Group applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an amount equal to lifetime expected credit
losses. Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of trade receivables.

Write-offs
Financial assets are written off cither partially or in their entirety to the extent that there is no realistic prospect of recovery. Any subsequent recoveries are credited to the Statement of
Profit and Loss.

n. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand (including imprest), demand deposits and short-term highly liquid investments that are readily convertible into known amount of cash
and which are subject to an insignificant risk of changes in value. The Group has netted off the balance of bank overdraft with cash and cash equivalents for cash Flow Statement.

o. Provisions, Contingent liabilities and Contingent assets:

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the time value of money is
material.

Contingent liability is disclosed for:

Possible obligations which will be confirmed only by future events not wholly within the control of the Group or

Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, related asset is disclosed.

P- Reimt of pr ing fee and other charges

As per the guidelines of new government schemes under Pradhan Mantri Awas Yojana (PMAY), no processing fee is allowed to be charged to the eligible customers. However, the
Group is entitled to get a reimbursement from the customers for the expenses incurred in connection with origination of the loans. Such reimbursement receivable forms part of “Non-
housing loans”, included under Loans and advances in the Balance Sheet.

The expenses presented in the Statement of Profit and Loss such as Salaries and wages, Insurance, Franking charges, etc. are stated net of such recoveries from customers.

q. Earnings per share

The basic earnings per equity share is computed by dividing the net profit attributable to the equity shareholders for the year by the weighted average number of equity shares
outstanding during the reporting period. The number of shares used in computing diluted eamnings per share comprises the weighted average number of shares considered for deriving
basic eamings per share and also the weighted average number of equity shares, which may be issued on the conversion of all dilutive potential shares, unless the results would be anti
dilutive.

r. Segment Reporting
Identification of Segments

Operating Segments are identified based on monitoring of operating results by the chief operating decision maker (CODM) separately for the purpose of making decision about resource
allocation and performance assessment. Segment performance is evaluated based on profit or loss, and is measured consistently with profit or loss of the Group.
Operating Segment is identified based on the nature of products and services, the different risks and returns, and the intemal business reporting system.

Segment Policies

The Group prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the financial statements of the Group as a whole. Further,
inter-segment revenue have been accounted for based on the transaction price agreed to between segments, which is primarily market based.

Unallocated Corporate Items include general corporate income and expenses, which are not attributable to segments,
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s. Leases

As a lessee
The Group applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Group recognises lease liabilities to
make lease payments and right-of-use assets representing the right to use the underlying assets.

i. Right of use assets

The Group recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any remeasureinent of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-
line basis over the shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impainment. Refer note 2 (1) of accounting policy for impairment of non-financial assets.

ii. Lease liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to
be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Group and payments of
penalties for terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred to produce inventories) in the peried in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate-at the lease commencement date because the interest rate implicit in the lease is not
readily determinable. Afier the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition,
the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from
a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

The Group’s lease liabilities are included in other financial liabilities

iii. Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-termn leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the Jease of low-value assets recognition exemption to leases of laptops, lease-lines and office furniture and
equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease termn.

As a Jessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as operating leases. Rental income arising is
accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset
and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the period in which they are eamned.

t. Recent ing pre t

Ministry of Corporate Affairs (“MCA”) notifics new standard or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time to
time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1, 2023, as below:

Ind AS 1 —Presentation of Financial Statements

The amend: require companies to disclose their material accounting policics rather than their significant accounting policies. Accounting policy information, together with other
information, is material when it can reasonably be expected to influence decisions of primary users of general purpose financial statements. The Company does not expect this
amendment to have any significant impact in its financial statements.

Ind AS8-A ing Policies, Ch in A ing Esti and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates. The definition of a change in accounting estimates has been replaced with a
definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements that are subject to measurement uncertainty”. Entities
develop accounting estimates if accounting policies require items in financial statements to be measured in a way that involves measurement uncertainty. The Company does not expect

this amendment to have any significant impact in its financial statements.

Ind AS 12 — Deferred Tax related to assets and liabilities arising from a single transaction

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligations. The amendments narrowed the scope of the
recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions that, on initial recognition, give rise to equal taxable and
deductible temporary differences. The Company does not expect this amendment to have any significant impact in its financial statements.

Mai of books of

The Group has complied with the Rule 3 of Companies (Accounts) Rules, 2014 amended on August 5, 2022 as applicable, relating to maintenance of electronic books of account and
other relevant books and papers. The Group books of account and relevant books and papers are accessible in India at all times and backup of accounts and other relevant books and
papers are maintained in electronic mode within India and kept in servers physically located in India on daily basis.
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Cash and cash equivalents

(Rs. in lakhs)
Particulars As at| As at
31 March 2023 31 March 2022
Cash on hand 2.38 2.74
Balances with banks - in current accounts* 3,005.49 1,792.28
Deposits with maturity of less than 3 months** 14,393.32 6,057.12
Total 17,401.19 7,852.14
* Includes amounts received towards NHB subsidy pending transfer to customers 246 0.94
** Includes debt service and reserve account maintained with State Bank of India 3,364.28 -
Bank balances other than cash and cash equivalents
(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Other Bank Balances
Deposits with maturity of more than 3 months but less than 12 months* 5,251.33 6,045.33
Total 5,251.33 6,045.33
* Bank deposit held as securities:
- against borrowings 169.35 161.39
-against bank guarantee 2,294 .31 2,232.39
-debt service and reserve account maintained with State Bank of India. 658.21 649.22
3,121.87 3,043.00
Loans
(Rs. in lakhs)
Particulars As at As at

31 March 2023

31 March 2022

At amortised cost

(i) Term loans

(a) Housing loans

(b) Non housing loans

(c) Loan to employees

Total (i) - Gross

Less: Impairment loss allowance
Total (i) - Net

(ii) Secured/unsecured

(a) Secured by tangible assets
{b) Unsecured

Total (ii) - Gross

Less: Impairment loss allowance
Total (ii) - Net

(iii) Loans in India

(a) Public sector

(b) Others

Total (iii) - Gross

Less: Impairment loss allowance
Total (iii) - Net

(iv) Loans outside India
(2) Loan outside India

1,34,965.24 1,04,622.56
17,590.89 8,454.80
36.79 33.29
1,52,592.92 1,13,110.65
(1,096.25) (627.74)
1.51,496.67 1,12.482.91
1,52,556.13 1,13,077.36
36.79 33.29
1,52,592.92 1,13,110.65
(1,096.25) (627.74)
1,51,496.67 1,12,482.91
1,52,592.92 1,13,110.65
1,52,592.92 1,13,110.65
(1,096.25) (627.74)
1,51,496.67 1,12,482.91

Total (iv)

Loans or advances in the nature of loans are granted to the promoters, directors,KMP's, and the related parties, either severally or jointly with

any other persons.

(Rs. in lakhs)

Particulars As at 31 March | % to the total loans | As at 31 March | % to the total loans
2023 and advances in the 2022 and advances in the
nature of loans nature of loans
Promotors - - -
Directors - - -
KMP's - = -
Related parties - o din N :
S

* 0o

e
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Other financial assets

(Rs. in lakhs)

Particulars

As at
31 March 2023

As at
31 March 2022

At amortised cost

Security deposits 63.11 56.25
Staff advances 4.81 3.16
Receivable from government authority* 42,70 43.02
Others receivables 103.31 64.15
Total 213.93 166.58
* Represents receivable from municipal authority on account of loans defaulted by the customers under BSUP scheme.
Current tax assets (net)
Particulars As at As at

31 March 2023 31 March 2022
Advance tax* - 11.26
Total - 11.26
*(net of provision for tax as at 31 March 2022: Rs. 500.45 Lacs)
Deferred Tax Assets/ Liabilities (net)
Particulars Asat As at

31 March 2023 31 March 2022
Deferred Tax assets
Provision for impairment of assets 258.23 157.99
Provision for employee benefits 61.58 44.82
Timing difference on PPE 21.77 16.27
Unearned processing fee - 0.94
Share issue expenses 4.66 4.50
Transaction cost on loans 343.18 24527
Lease liabilities - 0.15
Total deferred Tax assets 689.42 469.94
Deferred Tax liabilities
Fair value gain / (loss) on investments (18,381.97) (714.45)
Modification (restructuring) gain on financial assets 4.16) 4.64)
Amortisation of borrowing costs (94.49) (89.63)
Unearned processing fee 0.31) -
Lease liabilities (0.22) -
Total deferred Tax liabilities (18,481.15) (808.72)
Net deferred Tax assets/(liabilities) (17,791.73) (338.78)

Other non-financial assets

(Rs. in lakhs)

Particulars As at As at

31 March 2023 31 March 2022
Prepaid expenses 132.10 118.58
Other assets 1.56 6.67
Total 133.66 125.25
Trade payables

(Rs. in lakhs)

Particulars As at As at

31 March 2023 31 March 2022
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 36.79 32.12

Total

32.12
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Ageing of Trade Payables as per below schedule for balances outstanding as at 31 March 2023

(Rs. in lakhs)

Particulars
Less than 1 year 1-2 years 2-3 years More than 3 Total
vears
(i) MSME - - -
(ii) Others 33.52 - - 33.52
(iii) Disputed dues - MSME - - - -
(iv)Disputed dues - Others - - - -
(v)Unbilled 3.24
Total 33.52 [ - - 36.76
Ageing of Trade Payables as per below schedule for balances outstanding as at 31 March 2022 (Rs. in lakhs)
Particulars
Less than 1 year 1-2 years 2-3 years Morg thin 3 Total
years
(i) MSME - - -
(1i) Others 29.96 - - 29.96
(ii1) Disputed dues —- MSME - - - -
(iv)Disputed dues - Others - - - -
(v)Unbilled 2.16
Total 29.96 | - ] - 32.12
Other payables
(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022

Total outstanding dues of micro enterprises and small enterprises

143.29

92.74

Total outstanding dues of creditors other than micro enterprises and small enterprises

Total 143.29 92.74
Debt securities

(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022

Secured

At amortised cost

Redeemable non-convertible debentures 9,292.07 9,266.43
Unsecured

At amortised cost

Redeemable non-convertible debentures 1,500.00 2,500.00
Total 10.792.07 11,766.43
Debt securities in India 10,792.07 11,766.43
Debt securities outside India -
Total 10,792.07 11,766.43

(Rs. in lakhs)
Terms of debentures As at As at
31 March 2023 31 March 2022

9.45% secured ,rated, unlisted, 265,000 redeemable non convertible debentures of Rs. 1,000 at paron 18 2,650.00 2,650.00
November 2024

10.60% secured ,rated, unlisted, 266,000 redeemable non convertible debentures of Rs. 1,000 at par on 18 2,660.00 2,660.00
November 2024

9.65%, secured, rated, unlisted, senior, fully paid up, taxable, 400 redesmable non-convertible debentures of 4,000.00 4,000.00
Rs.1,000,000 at par on 21 April 2023

8.51%, unsecured, rated, unlisted, fully paid up, taxable, 300 redeemable non-convertible debentures of 1,500.00 2,500.00
Rs.1,000,000 at par on 22 September 2024

Total Debt securities 10,810.00 11,810.00
Adjustments of unamortised processing fee / CF\\\\ (17.93) (43.57)
Total adjusted Debt securities -\ /“\ \ /7’ AR \ 10,792.07 11,766.43
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*The above non-convertible debentures ("NCD") were issued on private placement basis and secured by way of a first ranking exclusive and continuing
charge over the standard book debts / loan receivables of the Group. The payment of interest half yearly and Principal payable at maturity.

The payment of interest half yearly and Principle payable at maturity

(Rs. in lakhs)

Rate of interest Maturity As at As at
31 March 2023 31 March 2022
Secured Secured
8.51% - 10.60% Within 1-5 years 5,000.00 1,000.00
8.51% - 10.60% More than 5 years 5,810.00 10,810.00
Total Debt securities 10,810.00 11,810.00
Adjustments of unamortised processing fee based on EIR (17.93) (43.57)
Total adjusted Debt securities 10,792.07 11,766.43
Borrowings (other than debt securities)
(Rs. in lakhs)

Particulars As at As at

31 March 2023

31 March 2022

At amortised cost

Secured

Term loans
- from banks 1,09,488.70 74,842.80
- from National Housing Bank (NHB) 17,343.60 14,394.66
- from Financial Institution (FI) 4,598.73 3.,720.04
Total 1,31,431.03 92,957.50
Borrowings in India 1,31,431.03 92,957.50
Borrowings outside India - -

Total 1,31,431.03 92.957.50

Notes:

(1) Term loans are secured by first exclusive charge through hypothecation of book debts/ receivables (housing loans) of the Group both present and
future and assignment of mortgage on the dwelling units financed from such term loans.

(ii) The Group has not defaulted in the repayment of debt securities and borrowings (other than debt securities) and interest thereon for the year ended 31

March 2023 and 31 March 2022.

(ii1) The repayment of the borrowing is done in monthly, quarterly, half - yearly and annual instalment as per the sanctioned terms.

(Rs. in lakhs)
Rate of interest Category Maturity As at As at
31 March 2023 31 March 2022
Secured/ Secured/ unsecured
unsecured
7%-9% Banks Within 1 year 237.56 10,065.58
9%-10% Banks - 4,934.64
10%-11% Banks 12.45 1,800.00
12%-13% Banks 416.66 -
7%-9% FI - 672.27
9%-10% FI 1,111.11 1,111.11
2%-10% NHB 91.25 2,990.55
7%-9% Banks Within 1-5 years 23,986.97 38,805.37
9%-10% Banks 34,237.20 13,907.15
10%-11% Banks 10,789.61 2,677.96
11%-12% Banks 5,862.29 -
7%-11% FI 2,995.30 1,939.75
11%-12% FI - -
2%-10% NHB 7,563.94 9,470.95
8%-9% Banks More than 5 years 27,307.85 1,349.77
9%-10% Banks 6,987.92 1,589.27
7%-9% FI 500.00 -
2%-10% NHB 9,688.41 1,933.16
Total borrowings (excluding loans repayable on demand) 1,31,788.52 93,247.53
Adjustments of unamortised processing fee based on EIR = (357.49) (290.03)
Total adjusted borrowings (excluding loans repayable on demangd}” = &,,E.,O AN [ 1,.31,431.03 92.957.50
TN
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Subordinated Liabilities

(Rs. in lakhs)

Particulars As at As at
31 March 2023 31 March 2022
Unsecured
At Amortised Cost
Redeemable non-convertible debentures 3,000.00 2,000.00
Total 3,000.00 2,000.00
(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Debt securities in India 3,000.00 2,000.00
Debt securities outside India - -
3,000.00 2,000.00
(Rs. in lakhs)
As at As at

Rate of interest

Maturity

31 March 2023

31 March 2022

9.50% subordinated, unsecured, rated, unlisted, fully paid up, taxable, 300 redeemable| More than 5 years 3,000.00 2,000.00
non-convertible debentures of Rs.1,000,000 at par on 05 January 2028
Other financial liabilities
(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Interest accrued but not due on borrowings 82.43 110.70
Interest accrued but not due on debt securities 256.65 258.76
Interest accrued but not due on subordinate liabilities 16.40 12.65
Subsidy received from NHB pending transfer to customer * 2.46 0.94
Lease liabilities 265.00 118.10
Employee benefits payable - 0.21
Creditors for property, plant and equipment. - 2.20
Total 622.94 503.56
* Pertain to credit linked subsidy and interest subvention scheme subsidy received from NHB, pending credit in respective applicant account.
Provisions
(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Unfunded
Provision for employee benefits - Gratuity (also refer note 41) 196.94 147.28
Provision for employee benefits - Leave encashment. 47.73 30.79
Provision for employee benefits -Provision on Loan commitment 5.72 -
Total 250.39 178.07
Other non-financial liabilities
(Rs. in lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Statutory dues 101.48 91.07
Advances from customers 29.96 10.62
Unspent CSR 17.46 12.21
Total 148.90 113.90
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24 Share capital
(a)  Equity share capital

(i) Details of authorised, issued, subscribed and paid up share capital (Rs. in lakhs)
As at 31 March 2023 As at 31 March 2022

No. of shares Amount No. of shares Amount
Particulars
Authorised share capital
Equity shares of Rs 10 each 20,00,00,000 20,000.00 20,00,00,000 20,000.00
Preference share capital of Rs. 100 each 13,00,00,000 1,30,000.00 13,00,00,000 1,30,000.00
Issued, subscribed and paid up 1.50.000.00 1,50.000.00
Equity shares of Rs 10 each, fully paid up 1,00,000 10.00 1,00,000 10.00
Total 10.00 10.00

(ii) Rights preferences and restrictions attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is entitled to one vote per share. In
the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(iii) Shares in the Company held by each shareholders holding more than 5 percent shares:

(Rs. in lakhs)
Name of shareholder As at 31 March, 2023 As at 31 March, 2022
No. of Shares % of Holding No. of Shares % of Holding
held held
Ananyashree Birla 90,000 90.00% 90,000 90.00%
(iv) Reconciliation of number and amount of shares outstanding: (Rs. in lakhs)
Particulars As at 31 March 2023 As at 31 March 2022
No. of shares Amount No. of shares Amount
Equity shares
Shares outstanding at the beginning of the year 1,00,000 10.00 1,00,000 10.00
Shares issued during the year - - - -
Shares outstanding at the end of the year/ period 1,00,000 10.00 1,00,000 10.00
v) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at 31 March 2023 is as follows
As at As at
0,
Name of the Promoters 31 March 2023 31 March 2022 % change
Nos. % Holding Nos. % Holding
Ananyashree Birla 90,000 90.00% 90,000 90.00% -
Anil Chirania 5,000 5.00% 5,000 5.00% -
Shriram Jagetiya 5,000 5.00% 5,000 5.00% -
Disclosure of shareholding of promoters as at 31 March 2022 is as follows
As at As at
0,
Name of the Promoters 31 March 2022 31 March 2021 % change
Nos. % Holding Nos. % Holding
Ananyashree Birla 90,000 90.00% 90,000 90.00% -
Anil Chirania 5,000 5.00% 5,000 5.00% -
Shriram Jagetiva 5,000 5.00% 5,000 5.00% -

(vi) Shares issued for consideration other than cash

The Company has not issued/ allotted any shares pursuant to contracts without payment being received in cash, nor issued any bonus shares nor there has
been buy back of shares since incorporation i.e. 11 May 2018.
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(b)

Instruments entirely equity in nature

(Rs. in lakhs)
Particul As at As at
AEEEHES 31 March 2023 31 March 2022
No. of shares Amount No. of shares Amount
9 1 i i f
6 % Compulsory convertible non cumulative preference shares 11,64,00,000 1,16,400.00 9,39.00,000 93.900.00

(CCPS) of Rs. 100 each fully paid up

(ii) Rights preferences and restrictions attached to preference shares
The CCPS shall carry a fixed rate of dividend of 6% on the capital paid up thereon calculated on a proportionate basis from the date of allotment. The
payment of dividend on CCPS will be on non-cumulative basis. The CCPS shall be compulsorily convertible into equity shares of the Company after the
expiry of 10 years from the date of allotment of CCPS in the ratio of 10:1 i.e. 1 CCPS of Rs. 100 each fully paid up shall be convertible into 10 Equity
shares of Rs. 10 each fully paid up. The CCPS will carry preferential rights vis-a-vis Equity Shares of the Company with respect to payment of dividend
or repayment of capital during winding up. The CCPS holders shall not be entitled to participate in the surplus funds of the Company. The CCPS holders
shall be non-participating in the surplus assets and profits on winding up which may remain after the entire capital has been repaid. The CCPS holders
shall carry voting rights as per the provisions of Memorandum and Articles of the Company. All other terms, conditions and rights of the preference
shareholders shall be subject to the provisions of the Memorandum and Article of Association of the Company and the Companies Act, 2013.

(iii) Reconciliation of number and amount of shares outstanding:

(Rs. in lakhs)

cul As at As at
Particulars 31 March 2023 31 March 2022
Number Amount Number Amount

Shares outstanding at the beginning of the year 9,39,00,000 93,900.00 6,69,00,000 66,900.00
Shares issued during the year 2,25,00,000 22,500.00 2,70,00,000 27,000.00
Shares outstanding at the end of the year 11,64,00,000 1,16,400.00 9.39,00.000 93,900.00
Allotment details Allotment date Amount
10,000,000 CCPS of Rs. 100 each 28-Sep-18 10,000.00
22,500,000 CCPS of Rs. 100 each 28-Sep-18 22,500.00
4,00,000 CCPS of Rs. 100 each 12-Dec-18 400.00
5,000,000 CCPS of Rs. 100 each 03-Sep-19 5,000.00
2,500,000 CCPS of Rs. 100 each 31-Dec-19 2,500.00
3,500,000 CCPS of Rs. 100 each 06-Feb-20 3,500.00
4,000,000 CCPS of Rs. 100 each 30-Mar-20 4,000.00
6,500,000 CCPS of Rs.100 each 30-Sep-20 6,500.00
12,500,000 CCPS of Rs. 100 each 30-Mar-21 12,500.00
7,500,000 CCPS of Rs.100 each 30-Sep-21 7,500.00
10,000,000 CCPS of ¥ 100 each 31-Dec-21 10,000.00
9,500,000 CCPS of ¥ 100 each 29-Mar-22 9,500.00
2,500,000 CCPS of ¥ 100 each 07-Oct-22 2,500.00
12,500,000 CCPS of % 100 each 29-Dec-22 12,500.00
7,500,000 CCPS of ¥ 100 each 31-Mar-23 7,500.00

1,16.400.00

/=
\
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25.1

25.1

25.2

253

(iv) Shares in the Company held by each shareholders holding more than 5 percent shares:

Name of shareholder As at 31 March, 2023 As at 31 March, 2022
No. of Shares o . No. of Shares o .
held % of Holding held % of Holding
IGH Holdings Private Limited 11,64,00,000 100.00% 9,39,00,000 100.00%
Total 11,64,00,000 100.00% 9,39,00,000 100.00%
v) Disclosure of Shareholding of Promoters
There is no promoters shareholding in preference share capital as at 31 March 2023 and as at 31 March 2022.
Other equity (Rs. in lakhs)
Particulars Notes As at As at
31 March 2023 31 March 2022
Statutory reserve under Section 29C of the NHB Act, 1987 25.1 1,096.67 521.94
Impairment reserves 25.2 597.55 597.55
Retained earnings 253 55,487.73 1,651.85
57,181.95 2,771.34
(Rs. in lakhs)
Particulars As at As at

31 March 2023

31 March 2022

Statutory reserves under Section 29C of the NHB Act, 1987

Opening balance 521.94 262.76
Add: Current year transfer 574.73 259.18
Closing balance 1,096.67 521.94
Impairment reserves

Opening balance 597.55 448.29
Add: Current year transfer - 149.26
Closing balance 597.55 597.55
Retained earnings

Opening balance 1,651.85 4,299.61
Add: Transferred from Statement of profit and loss 1,882.48 867.34
Less: Transfer to statutory reserves (574.73) (259.18)
Less: Transfer to Impairment reserves - (149.26)
Less: Stamp duty on issue of 6% Compulsorily convertible non cumulative preference shares (1.13) (1.35)
Items of other comprehensive income recognised directly in retained earnings

Add: Other comprehensive (loss)/income for the year 52,529.26 (3,105.31)
Closing balance 55.487.73 1,651.85

Statutory reserves under Section 29C of the NHB Act, 1987

As per Section 29C of National Housing Bank Act (NHB), 1987, the Company is required to transfer at least 20% of its net profits every year to a reserve
before any dividend is declared. For this purpose, any Special Reserves created by the Subsidiary Company under Section 36(1)(viii) of the Income Tax
Act, 1961 is considered to be an eligible transfer. Thus, during the year ended 31 March 2022 and year ended 31 March 2023, the Subsidiary Company

has transferred to Statutory Reserves, an amount arrived in accordance with Section 29C of the NHB Act, 1987.

Impairment Reserves as per RBI notification

As per DOR (NBFC).CC.PD.No.109/22.10.106/2019-20, where impairment allowance under Ind AS 109 is lower than the provisioning required under
IRACP (including standard asset provisioning), NBFCs/ARCs shall appropriate the difference from their net profit or loss after tax to a separate
‘Impairment Reserves’. The balance in the ‘Impairment Reserves’ shall not be reckoned for regulatory capital. Further, no withdrawals shall be permitted

from this reserves without prior permission from the Department of Supervision, RBI,

Retained earnings

Retained earnings pertain to the accumulated earnings / losses made by the Group over the years
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Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the consolidated financial statements for the year ended 31 March 2023

10 Investment property

(Rs. in lakhs)

Particulars

Freehold land

Total

Gross block

As at 1 April 2021
Additions
Deletions

1.49

As at 31 March 2022

Additions
Deletions

As at 31 March 2023

Accumulated depreciation

As at 1 April 2021
Charge for the year
Deletions

As at 31 March 2022
Charge for the year
Deletions

As at 31 March 2023

Net block
As at 31 March 2022
As at 31 March 2023

1.49
1.49

1.49
1.49

Notes:

The Group's investment property is a piece of land in India, currently held for undetermined use. The Group has no restrictions on the realisability of its investment
properties and no contractual obligations to either purchase, construct or develop investment properties or for repairs, maintenance and enhancements.The Group

confirms that the title deeds of immovable properties are held in the name of the Group.

(a) Fair value of investment property (Rs. in lakhs)
. As at As at
P
articulars 31 March 2023 31 March 2022
Freehold land 1.49 1.49

The fair value of investment property has been determined by an independent valuer, who has adequate professional experience as well as adequate expertise in the
location and category of the investment property. The value is determined based on the rate prescribed by government authorities for the property. Management
believes that the nef recoverable value of the property would be higher than carrying amount and therefore, no impairment has been made. The resultant fair value
estimates for investment property is included in level 2.

There are no amounts recognised in the Statement of Profit and Loss account in relation to the above investment property.




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327
» Notes to the consolidated financial statements for the year ended 31 March 2023

11

Property, plant and equipment

(Rs. in lakhs)

Particulars Office equipment Furniture and Computer and Leasehold Total

fixtures data processing | improvements

equipment

Gross block (Cost)
As at 1 April 2021 26.67 9.44 34.91 3542 106.44
Additions 31.01 13.00 43.36 12.54 99.91
Deletion (12.24) : (0.31) - (12.55)
As at 31 March 2022 45.44 22.44 77.96 47.96 193.80
Additions 36.98 6.92 47.45 4.57 95.91
Deletion (0.40) - - - (0.40)
As at 31 March 2023 82.02 29.36 125.41 52.53 289.31
Accumulated depreciation / amortisation
As at 1 April 2021 19.01 5.12 16.20 33.99 74.32
Charge for the year 10.60 5.79 2442 4.06 44.87
Deletions (11.45) - (0.27) - (11.72)
As at 31 March 2022 18.16 10.91 40.35 38.05 107.46
Charge for the year 24.35 6.17 34.19 5.47 70.18
Deletions - - - - -
As at 31 March 2023 42.51 17.08 74.54 43.52 177.64
Net block
As at 31 March 2022 27.28 11.53 37.61 9.91 86.33
As at 31 March 2023 39.51 12.28 50.87 9.01 111.67
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Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the consolidated financial statements for the year ended 31 March 2023

12 Other Intangible assets

(Rs. in lakhs)

Particulars

Computer software

Gross block

As at 1 April 2021 3.75
Additions -
Deletions -
As at 31 March 2022 375
Additions 1.78
Deletions -
As at 31 March 2023 B 5.53
Accumulated depreciation / amortisation
As at 1 April 2021 332
Charge for the year 0.43
Deletions - -
As at 31 March 2022 B 3.75
Charge for the year 0.17
Deletions - -
As at 31 March 2023 3.92
Net block
As at 31 March 2022 -
As at 31 March 2023 1.61
13 Intangible assets under development (Rs. in lakhs)
Particulars Software
As at 1 April 2021 -
Additions 2.83
Deletions -
As at 31 March 2022 2.83
Additions 7.35
Deletions -
As at 31 March 2023 10.18
Net block
As at 31 March 2022 2.83
As at 31 March 2023 10.18

i Intangible assets under development ageing schedule for the year ended 31 March 2023 is as follows:

Projects temporarily suspended

(Rs. in lakhs)
Amount in Intangible asset under development for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Projects in progress 10.18 - - 10.18
Projects temporarily suspended - - - -
Intangible assets under development ageing schedule for the year ended 31 March 2022 is as follows:
(Rs. in lakhs
Amount in Intangible asset under development for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
Projects in progress 2.83 - - 2.83




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327
Notes to the consolidated financial statements for the year ended 31 March 2023

14 Right of use Asset (Rs. in lakhs)
Particulars Office building
Gross block
As at 1 April 2021 260.21
Additions 98.14
Deletions (33.66)
As at 31 March 2022 324.69
Additions 223.86
Deletions -
As at 31 March 2023 548.55
Accumulated depreciation / amortisation
As at 1 April 2021 162.51
Charge for the year 59.39
Deletions (14.72)
As at 31 March 2022 207.18
Charge for the year 75.50
Deletions -
As at 31 March 2023 282.68
Net block
As at 31 March 2022 117.51
As at 31 March 2023 265.87




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the consolidated financial statements for the year ended 31 March 2023

26

27

28

29

30

Interest income

(Rs. in lakhs)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

On financial assets measured at amortised cost

Interest on loans 16,532.50 10,655.96
Interest on deposits with banks 501.71 204.41
Interest of corporate deposit 173.81 67.73
Other interest income 141.42 107.22
Total 17,349.44 11,035.32
Fees and commission income
(Rs. in lakhs)
. Year ended Year ended
Particulars
31 March 2023 31 March 2022
Service fees and facilitation charges 83.77 56.03
Total 83.77 56.03
Net gain on fair value changes
(Rs. in lakhs)
Particulars Year ended Year ended
31 March 2023 31 March 2022
Net gain on financial instruments at fair value threugh profit or loss
- Investments in mutual funds 173.69 88.21
173.69 88.21
Total net gain on fair value changes
Fair Value changes:
-Realised 168.60 84.95
-Unrealised * 5.09 3.26
Total net gain on fair value changes 173.69 88.21
* Also refer note 6
Other income
(Rs. in lakhs)
Particulars Year ended Year ended
31 March 2023 31 March 2022
Income from advertisement 166.34 162.75
Unwinding interest income 2.59 2.56
Gain/ (loss) on termination of lease (net) (0.46) 247
Miscellaneous income 13.19 9.35
Total 181.66 177.13
Finance costs
(Rs. in lakhs)
Particulars Year ended Year ended
31 March 2023 31 March 2022
On financial liabilities measured at amortised costs
Interest on borrowings (other than debt securities) 9,260.41 6,272.22
Interest on debt securities 1,363.06 1,074.01
Interest on subordinate liabilities 44.77 44.77
Interest on lease liabilities 16.69 10.68
Bank charges and others 64.62 35.49
Total 10,749.55 7.437.17




Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the consolidated financial statements for the year ended 31 March 2023

31

32

33

34

Impairment on financial instruments

(Rs. in lakhs)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

On financial instrument measured at amortised cost
Loans

Impairment loss allowance 606.00 40.66
Write offs 71.55 34.17
Total 677.55 74.83
Employee benefits expense (Rs. in lakhs)
Particulars Year ended Year ended

31 March 2023 31 Mareh 2022
Salaries and wages 2,657.81 1,752.10
Gratuity and leave expenses 82.44 64.30
Contribution to provident and other funds 136.62 97.51
Staff welfare expenses 57.02 40.97
Total 2,933.89 1,954.88
Depreciation and amortisation (Rs. in lakhs)
Particulars Year ended Year ended

31 March 2023 31 March 2022
Depreciation of plant, property and equipment 70.18 44.87
Depreciation of Right of use assets 75.50 59.39
Amortisation of Intangible asset 0.17 0.43
Total 145.85 104.69
Other expenses (Rs. in lakhs)
Particulars Year ended Year ended

31 March 2023 31 March 2022
Electricity expenses 9.97 6.39
Rent 18.95 11.89
Repairs and maintenance
- Others 10.48 4.56
Insurance 22.25 26.72
Rates and taxes 19.99 2.65
Payments to auditors (Refer Note below) 24.08 24.47
Computer and software expenses 85.29 51.38
Communication expenses 34.66 31.22
Professional, legal and consultancy fees 183.83 130.45
Printing and stationery 65.15 39.17
Travelling, conveyance and boarding expenses 315.87 225.57
Advertising and marketing expenses 13.60 14.44
Corporate social responsibility (Refer Note 47) 17.43 16.13
Brokerage and commission 12.88 16.19
Miscellaneous expenses 114.28 105.08
Total 948.71 706.31
Note: Payments to auditors
Audit fees 18.91 16.49
Tax Audit fees - 2.00
Certification work 3.88
Taxation matter 1.42
Reimbursement of expenses 0.68

24.47
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Notes to the ¢

35

35.1

35.2

lidated financial stat

Tax expense

ts for the year ended 31 March 2023

(Rs. in lakhs)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Current tax expense

Current tax for the year 664.20 319.04
Total 664.20 319.04
Deferred taxes
Relating to origination and reversal of temporary differences (213.67) (107.57)
Net deferred tax expense (213.67) (107.57)
Earlier year tax adjustment
Earlier year tax adjustments - -
Total income tax expense 450.53 211.47
Tax reconciliation
(Rs. in lakhs)
Particulars Year ended Year ended
31 March 2023 31 March 2022
Profit before income tax expense 2,333.01 1,078.81
Statutory income tax rate 25.17% 25.17%
Tax at statutory income tax rate 587.18 271.51
Tax effect of amounts which are not deductible / not taxable in calculating taxable income
Tax impact on expenses which is non deductible 5.98 2.74
Tax impact on deduction under Section 36(1)(viii) of the Income Tax Act, 1961 (144.65) (65.26)
Business loss on which deferred tax was not created 2.02 2.48
Income tax expense 450.53 21147
Deferred tax movement related to the following:
1 April 2022 to 31 March 2023 (Rs. in lakhs)
As at Recognised Recognised Recognized in As at
Deferred tax assets (net) 31 March 2022 in Statement of in OCI equity 31-03-2023
Profit and Loss
Deferred tax asset on account of:
Provision for impairment of assets 157.99 100.24 258.23
Fair value gain / (loss) on investments - - - -
Provision for employee benefits 44.82 16.76 - - 61.58
Share issue expenses 4.50 0.16 - 4.66
Timing difference on depreciation on property plant and equipment 16.27 5.50 - - 21.77
Transaction costs on Loans 24527 97.91 - - 343.18
Unearned processing fee 0.94 (0.94) - - -
Lease liabilities 0.15 (0.15) - -
469.94 219.48 - - 689.42
Deferred tax liability on account of:
Fair value gain / (loss) on investments (714.45) (0.91) 17,666.61 - (18,381.97)
Transaction costs on borrowings (89.63) (4.86) - - (94.49)
Modification (restructuring) gain on financial assets (4.64) 0.48 - - (4.16)
Unearned processing fee - 0.31) - - (0.31)
Lease liabilities - (0.22) - - (0.22)
(808.72) (5.82) 17,666.61 - (18.481.15)
(338.78) 213.66 (17,666.61) - (17.791.73)
1 April 2021 to 3 March 2022 (Rs. in lakhs)
As at Recognised Recognised Recognized in As at
Deferred tax assets (net) 31 March 2021 in Statement of in OCI equity 31-03-2022
Profit and Loss
Deferred tax asset on account of:
Provision for impairment of assets 155.46 2.53 157.99
Provision for employee benefits 36.56 8.26 - - 44.32
Share issue expenses 6.47 (1.97) - - 4.50
Timing difference on depreciation on property plant and equipment 13.11 3.16 - - 16.27
Transaction costs on Loans 138.65 106.62 - - 24527
Unearned processing fee 6.58 (5.64) - - 0.94
Lease liabilities 0.57 (0.42) - - 0.15
357.40 112.54 - - 469.94
Deferred tax liability on account of:
Fair value gain / (loss) on investments (1,760.38) (0.35) (1,046.28) - (714.45)
Transaction costs on borrowings (83.14) (6.50) - - (89.63)
Modification (restructuring) gain on financial assets (4.64) - - - (4.64)
(1.848.16) (6.85) (1.046.28) - (808.72)
(1,490.76) 105.69 1,046.28 - (338.78)
—
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Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the ¢ d financial st

ts for the year ended 31 March 2023

Earnings per share

. : (Rs. in lakhs}

" Year ended Year ended
Particulars - 31 March 2023 W 31 March 2022
Net profit/ (loss) attributable to equity holders 1.882.43 | 867.34
‘Weighted average number of equity shares outstanding (numbers) - Basic and diluted* 98.32,09.589 73.24.15.068
Earnings per share |
Basic eamning per share (Rs.) 0.19 0.12
Diluted earning per share (Rs.) 0.19 L 0.12
Nominal value per share [Rs.| 10 10

* Weighted average number of equity shares outstanding as at 31 March 2023 includes compulsorily convertible non cumulative preference shares

Related party disclosures
Related party disclosures as required under Indian Accounting standard 24, " Related party disclosure” are given below.

List of related parties

Nature of relationship |Name of related party

Entity having significant influence | Azure Jouel Private Limited

Key Managerial Personnel (KMP) Mr. Anil Chirania, Director

M. Shriram Jagetiya, Director

Ms. Ananyashree Birla, Chairperson

Mr. Vineet Chattree, Managing Director

Mr. Sahil Mehta, Chief Financial Officer

Ms. Tasneem Mandsorwala, Company Secretary

Transactions during the period with related parties :

(Rs. in lakhsJ.
7 Year ended Year ended
i Nat f t t
_|Transac!lons with ature of transactions 31 March 2023 31 March 2022
|
Azure Jouel Private Limited Loan given - 2,000.00
Azure Jouel Private Limited Loan repaid - 2,000.00
Azure Jouel Private Limited Interest income - 13.11
Mr. Sahil Mehta Remuneration 51.68 37.95
|_Ms. Tasneem Mandsorwala Remuneration 12.14 9.83

Note:
1. There is no outstanding balance with related parties
2.Employee benefits in relation to gratuity are calculated at the Company level and hence not considered in above disclosure.

Capital management

For the purpose of the Group's capital management, capna] includes issued equity and preference capital and all other equity reserves attributable to the equity holders of the Holding Company. The primary

objective of the Group's capital is to the sharehold

value. The Group manages its capital to ensure that it will continue as going concern while maximising the return to stakeholders.

The Group manages its capital structure and makes adjustment in light of changes in business condition. The Group monitors capital using a gearing ratio, which is net debt divided by total capital pius net
debt. The Group's policy is to keep optimum gearing ratio. The Group includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding

discontinued operations..
The Group's policies in respect of capital t is regularly d by Board of Directors.

(Rs in lakhs)

Asat Asat

Particulars 31March2023 | 31 March 2022
Debt securities 10,792.07 11,766.43
Borrowings 1.31.431.03 92.957.50]
Subordinated liabilities 3.000.00] 2.000.00
Trade and other pavables 180.08 124.86)
Other financial liabilities 622.94 503.56/
Less: cash and cash equivalents -17.401.19 -7.852.14
Net debt (A] 1.18.624.93 99,500.21
Equity share capital 10.00] 10.00|
Instruments entirely equity in nature 1,16,400.00 93,900.00
Other equity 57,181.95 2,771.34
{Lotal member's capital (B) 1 715..[.2.19 5 _96.68].39
Capital and net debt {C=A+B) 3,02,216.88 1,96,181.55
Gearing ratlo (%) (A/C) 42.56] 50.72
The Group has complied in full with all its ity imposed capital requi over the reported period.

Loan covenants

In order to achieve this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets the financial covenants attached to the interest-bearing loans and borrowings that
define capital structure requirements. Breach in meeting these financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of
any borrowing in the current period. Loan covenants mainly include minimum CRAR of 15% (Previous year 15%), ratio of total cutstanding liability to total net worth to be less than or equal to 12 times (
Previous year 13 times) etc. in case of the Subsidiary company.
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Svatantra Holdings Private Limited
CIN:U67200MH2018PTC309327

Notes to the lidated financial sta for the year ended 31 March 2023

39 Fair value measurement

39.1 Financial instruments by category i} o (Rs. in lakhs|
Particulars Category As at Asat

31 March 2023 | 31 March 2022

|Financial assets:

Cash and cash equivalents Amortised Cost 17.401.19 7,852.14
Bank balance other than cash and cash equivalents Amortised Cost 5,251.33 6,045.33
Loans Amortised Cost 1.51.496.67 1,12482.91
Investments FVTPL 92.56 96.57
Investments FVOCI 1.42,518.06 §7.323.31
Other financial assets Amortised Cost 21393 166.58
Total financial assets 3.16.973.74 1,83.966.84

Financial liabilities:

Trade payables Amortised Cost 36.79 32.12
Other payables Amortised Cost 143.29 92.74
Debt securities Amortised Cost 10,792.07 11.766.43
Borrowings (other than debt securities) Amortised Cost 1.31,431.03 92,957.50
Subordinated liabilities Amortised Cost | 3,000.00 2,000.00
Other financial liabilities Amortised Cost 357.94 385.46
Lease liabilities Amortised Cost 265.00 118.10
Total financial liabilities 1.46.026.12 1,07.352.35

39.2 Fair value hierarchy

The following table provides the fair value measurement hierarchy of the Group’s assets and liabilities. The financial instruments are categorized into three levels based on the inputs used to arrive at fair value
measurements as described below:

Quoted prices in an active market (Level 1): Level | hierarchy includes financial instruments measured using quated prices. This includes listed equity instruments that have quoted price. The fair value of
all equity instruments which are traded in the stock exchanges is valued using the closing price as at the reporting period.

Valuation technigues with observable inputs (Level 2): The fair value of financial instruments that are not traded in an active market {for example over-the counter derivatives) is determined using valuation
techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument
is included in level 2.

Valuation techniques with signlficant unohservable inputs (Level 3): If one or more of the significant inputs is not based on observable market data. the instrument is included in level 3. This is the case for

q d prefe shares and d equity shares (rights) carried at FVTPL and unquoted equity securities carried at FVTOC] included in level 3.
(Rs. in lakhs)
Quantitative disclosures fair value measurement hierarchy for assets as at 31 March 2023: Fair value measurement using
Date of valuation Total Quoted prices in Significant Signlficant
Particulars active markets observable inputs uncbservable inputs
(Level 1) (Level 2) (Level 3)

Financial Instruments measured at fair value:
Investments at fair value through profit and loss (Note &)
Investments in mutual fund 31 March 2023 92.56 92.56 -
Investments at fair value through OCI (Note 6)
lnv&h'nems in unquoted equity shares 31 March 2023 10,300.00 . . 10,300.00

in unqy d Compulsorily Convertible Non-Cumulative preference 31 March 2023 1,47,246.23 - 1,47.246.23
shares*

There have been no transfers between Level 1 and Level 3 during the period.

Reconciliation of deferred Day 1 gain/{loss) (Rs. in lakhs}
Particulars 31-Mar-23 31-Mar-22|
Opening balance 12,276.32 4,538.94
Add: Deferred during the year 15,028.17 7,737.38
Less: recongmised during the vear 12.276.32 -
Closing balance 15.028.17 12.276.32

As at 31 March 2023, the Company has deferred gain of T 15,028.17 Lakhs (previous year % 12,276,32 Lakhs) arises on initial measurement of financial assets for which the Level 3 fair value inputs have been
used. The Company will recognise aforesaid deferred gain only to the extent that it arises from a change in a factor (including time) that market participants would take into account when pricing the asset or

Tiability.
[Rs. in lakhs)
Quantitative disclosures fair value measurement hierarchy for assets as at 31 March 2022: Fair value measurement using
Date of valuation Total Quoted prices in Significant Significant
Particulars active markets observable inputs unobservable inputs
{Level 1} {Level 2} (Level 3)

Financial Instruments measured at fair value:
Investments at fair value through profit and loss (Note 6)
Investments in mutual fand 31 March 2022 96.57 96.57, 5 -
Investments at falr value through OCI (Note 6)
Invmems in unquoted equity shares 31 March 2022 5,576.00 - - 5,576.00

in unquoted Compulsorily Convertible Non-Cumulative preference 31 March 2022 64,023.63 - 64,023.63
shares*

There have been no transfers between Level | and Level 3 during the period.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation
sale. The following methods and assumptions were used to estimate the fair values:

Unquoted equity shares fair values have been arrived as per methods prescribed under Ind AS 113 Fair Value Measurement.

The valuation of d pr shares requires management to make certain assumptions about the model inputs, including forecast of cash flows, discount rate, credit risk and volatility. The
probabilities of the vanous estimates within the range can be reasonably assessed and are used in management’s estimate of fair value for these unquoted preference shares and bonds. In case of instruments
having option to convert with the Group, the management has assigned probable likelihood of conversion depending on equity stake in the target entity, domain of operation and liquidity. Wherever, the
probability is low, valuation has been done based on redemption assumptions.
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Sensitivity of fair value measurements to changes in unobservable market data

The significant unobservable inputs used in the fair value measurement categorised within Level 3 of the fair value hierarchy topether with a quantitative sensitivity analysis as at March 31, 2023 and March 31,
2022 are as shown below:

|

Description of significant unobservable inputs to valuation: IRs. in lakhs|
Particulars Valuation Technique Significant Range Sensitivity of the input
_ unchservable inputs | to fair value
Investments in Unquoted Equity Instruments DCF method (income Discount Rate as per 31 March 2023 |Fair Value when Interest Rate increases by 1% as|
approach) Capital Asset Pricing | CAPM Rate 27.70% | on 31 March 2023 - ¥ 9,992.00 Lakhs (31
Model March 2022 - % 5.164.00 Lakhs)
31 March 2022
CAPM Rate 22.30% | Fair Value when Interest Rate decrease by 1% as
on 31 March 2023 - 2 10,592.00 Lakhs (31
I March 2022 - 2 5,936.00 Lakhs)
Invi in unquoted Comp ily Convertible Non-Cumulative preference|  DCF method (income Discount Rate as per 31 March 2023 | Fair Value when Interest Rate increases by 1% as
shares approach) Capital Asset Pricing | CAPM Rate 27.70% | on 31 March 2023 - ¥ 1,428.43.13 Lakhs (315t
Model March 2022-% 5,92,93.05 Lakhs)
31 March 2022
CAPM Rate 22.30% | Fair Value when Interest Rate decrease by 1% as
on 31 March 2023 -2 1,514,20.58 Lakhs (31s1
March 2022-Z 6,81,57.15 Lakhs)
Financial assets and liabilities measured at ameortised cost at each reporting date
The carrying value of cash and cash equivalents, other bank bal other fi ial assets, trade payables and other payables and other fi | liabilities are considered to be approximately equal to the fair
value due to their short term maturities.
(Rs. in lakhs)
Asat Asat
Particulars 31 March 2023 31 March 2022
Carrying Value Fair Value Carrying Value Fair Value
Financial assets measured at amortised cost
Cash and cash equivalent 17,401.19 17,401.19 7.852.14 7.852.14
Bank balance other than cash and cash equivalents 5251.33 5,251.33 6,045.33 6,045.33
Investments 142,610.62 1,57,638.79 57,419.88 69,696.20
Loans 1,51,496.67 1,52,860.26 1,12,482.91 1,13,457.44
Other financial assets 21393 21393 166.58 166.58
Total financial assets 3.16.973.74 3.13,365.50 1.83.966.84 __197.217.69
Financial liabilities:
Trade payables 36.79 36.79 32.12 3212
Other payables 143.29 143.29 92.74 9274
Debt securities 10,792.07 11,190.20 11,766.43 12,266.10
Borrowings (other than debt securities) 1,31,431.03 1,31,788.54 92,957.50 93,247.53
Subordinated liabilities 3,000.00 3,146.42 2,000.00 2,128.96
Other financial liabilities 622.94 622.94 438.15 438.15
‘Total financisl liabilities 1.46.026.12 1,46,928.18 1,07.286.94 1,08.205.60

i) Loans - All the loans given are at variable rate of interest and hence, the fair value of floating rate loans are deemed to be equivalent to the carrying value.
i) Borrowings - All the borrowing taken are at floating rate of interest and hence, its fair value are deemed to be equivalent to the carrying value adjusted with un-amortize transaction cost.

iii} Debt securities are lease liabilities - The fair value of debt securities are determined by di
{Level 3 inputs).
During the periods mentioned above, there have been no transfers amongst the levels of hierarchy.

d future

1 cash flows using current market interest rates charged for similar new loans

Financial risk management
Risk Management

The Group is exposed to certain financial risks namely credit risk, liquidity risk and market risk i.e. interest risk, foreign currency risk and price risk. The Group’s primary focus is to achieve better predictability
of financial markets and minimize potential adverse effects on its financial performance by effectively managing the risks on its financial assets and liabilities.

The Principal objective in Group's risk isto and monitor the various risks associated with the Group's and to follow policies and procedures to address such risks. The group 's

risk management framework is driven by its Board a.nd its sub-committees including the Audit Committee, the Asset Liability Management Committee and the Risk Management Committee. The Group gives

due i rmponance to prudent lendmg practices and have Imp]ememed suitable measures for risk mitigation, which inclade verification of credit history from credit information bureaus, personal verification of a
b luation of coll 1, technical and legal verifi conservative loan to value, and required term cover for insurance.

’s and

Liquidity risk

Liquidity risk is defined as the risk that the Group will not be able to settle or meet its obligations on time or at a reasonable price. For the Group, liquidity risk arises from obligations on sccount of financial
liabilities -debt securities, borrowing, trade payables and other financial liabilities. The Group manages liquidity risk by maintaining adequate cash reserves by continuously monitoring forecast and actual cash
flows, and by matching the maturity profiles of financial assets and Liabilities.

The tables below summarises the maturity profile of the undiscounted cash flows of the Group’s financial liabilities:

As at 31 March 2023 -
Particulars Within 1 year 1-5years 5-10 years Beyond 10 years Total

Trade payables 36.79 - - 36.79
Other payables 143.29 - - 143.29
Debt securities* 5,716.82 6,355.57 - 12,072.39
Borrowings (other than debt securities) 44220.38 1,03,387.04 10,236.58 - 1,57,844.00
Subordinated liabilities 285.39 3,108.90 1,023.95 - 4,418.24
Lease labilities 106.85 173.80 - 280.65
Other financial liabilities 355.48 - - 355.48
Total 50,865.00 1,13,025.31 11,260.53 - 1,75,150.84
*Includes interest payment

As at 31 March 2022 (Rs. in lakhs})
Particulars ‘Within 1 year 1-5years 5-10 years Beyond 10 years Total

Trade payables 32.12 - - 32.12
Other payables 92.74 . - - 92.74
Debt securities* 2,099.43 11,897.51 = - 13,996.94
Borrowings (other than debt securitics) . 28,972.62 76,784.52 4,993.45 - 1,10,750.59
Subordinated liabilities . 190.00 760.00 2,159.29 - 3,109.29
Lease liabilities N/ 51.77 82.59 - - 140.36
Other financial liabilities Z 11164 - - - 111.64
Total 31,556.32 89,524.62 7.152.74 - 1,28,233.68

*Includes interest payment
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Market risk

Foreign currency risk
Foreign eurrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign currency rates. The Group is not exposed ta foreign currency exposure.

Interest rate risk
The Group is subject to interest rate risk, since the rates of loans and borrowing might fluctuate over the tenure of instrument. Interest rates are highly sensitive to many factors beyond control, including the

monetary policies of the Reserve Bank of India, deregulation of the financial sector in India, domestic and international economic and political conditions, inflation and other factors. In order to manage interest
rate risk, the Group seek to optimize borrowing profile between short-term and long-term Joans. The liabilities are categorized into various time buckets based on their maturities and Asset Liability
Management Committee supervise an interest rate sensitivity report periodically for assessment of interest rate risks. Loans given to customers are at floating rate of interest.

Details of loans and borrowings

(Rs. in lakhs|
Particulars . “23012';48“" As at 31 March 2022
Loans (variable) — 1.51.496.67 1,12.482.91
Total loans (variable} 1.51496.67 1.12.482.91
Borrowings and debt securities
Borrowings (variable) 1,31,431.03 92,957.50
Borrowings (fixed rate} 13.792.07 13,766.43
Total borrowings 1.45.123.10 1,06,723.93

Sensitivity analysis

The following table demonstrates the sensitivity to a reasonably possible change in interest rates (all other variables being constant) of the Group's Statement of profit and loss:
{Rs. in lakhs|

Impact on profit before tax

Interest rate sensitivity* Year ended Year ended
31 March 2023 31 March 2022

Loans

Increase by 50 basis points 757.48 562.41
Decrease by 50 basis points (757.48) (562.41)
Borrowings

Increase by 50 basis points (657.16) {464.79)

657.16 464.79

Decrease by 50 basis points

* Holding all other variables as constant

Price risk
Expaosure

The Group’s exposure price risk arises from investments held and classified in the balance sheet either as fair value through other comprehensive income or at fair valve through profit and loss. To manage the
price risk arising from investments, the Group diversifies its portfolio of assets. Refer note 36.2 for investments measured at fair value.

Credit risk

Credit risk is the risk that the Group will incur a loss because its customers or counterparties fail to discharge their contractual obligations. The Group’s exposure to credit risk is influenced mainly by cash and
cash equival other bank bal i loan assets and other financial assets. The Group continuously monitors defaults of customers and other connterparties and incorporates this information into

its credit risk controls.

Credit risk management

Credit quality of assets

Credit risk is the single largest risk for the Group’s business. Management therefore carefully manages its exposure to credit risk. A centralised risk management function oversees the risk management
framework, which periodically presents an overview of credit risk of portfolio to the Risk Management Committee.

Credit-worthiness is checked and documented prior to signing any contracts, based on market information. Management endeavours to improve its underwriting standards to reduce the credit risk the Group is

exposed to from time to time.

Expected Credit loss (ECL):
Credit Quality of Loans assets:
The following table sets out information about credit quality of loans measured at amortised cost based on days past due information. The amount represents gross carrying amount.

(Rs. in lakhs)
Particulars 31-Mar-23 31-Mar-22
Gross carrying value
1,46,019.19 1,07,864.77
3,449.41 3,373.03
3.145.80 1.872.85
1.52,614.40 1,13,110.65
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Management of credit risk for financial assets

Cash and cash equivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated deposits from banks and financial institutions actoss the country.

Other financial assets measured at amortized cost

Other financial assets measured at amortised cost includes loans and advances to employees security deposits insurance claim receivables and other recoverable. Credit risk telated to these other financial assets
is managed by monitoring the recoverability of such amounts continuously.

Loans

The Group closely monitors the credit-worthiness of the borrower’s through internal systems and appraisal process to assess the credit risk and define credit limits of borrower thereby limiting the credit risk by
setting limits on the amount of risk it is willing to accept for individual counterparties. These processes include a detailed appraisal methodology identification of risks and suitable structuring and credit risk
mitigation measures. The Group assesses increase in credit risk on an ongoing basis for amounts loan receivables that become past due and default is considered to have occurred when amounts receivable
become 90 days past due.The Group has restructured or rescheduled in the terms of the certain loan accounts in the current year on account of COVID-19 related restructuring measures prescribed by the
Reserve Bank of India. This has resulted in increased management estimation over determination of losses for such restructured loans.

Collective assessment of ECL

Since the Group is into retail lending business to rural and semi-urban areas which are are greater in number but lesser in value, there is no significant credit risk of any individual customer that may impact
Group adversely, and hence the Group has calculated its ECL allowances on a collective basis. ECL assessment has been done on an individual basis on the Group's insignificant exposure on corporate and
builder loans.

Inputs considered in the ECL model

Definition of default

A default on a financial asset is when the counterparty fails to make the contractual payments within 90 days of when they fall due. Accordingly, the financial assets shall be classified as Stage 3, if on the
reporting date, it has been 90 days past due. Non-payment on another obligation of the same customer is also considered as a stage IIL.

Exposure at default (EAD)
The EAD represents expected outstanding exposure subject to credit risk at the period/date, when default is considered. The Group does cash flow mapping based on contractual maturity for loans in Stage 11,
using the exposure at default in future years and the probability of defanlt estimation based on macro variables. For stage I and stage 111, as an approximation balance sheet outstanding is used.

Loss given default (LGD)

1t is defined as the percentage risk of exposure that is not expected to be recovered in the event of default.

Based on an analysis of historical data, the Group has estimated the lass given default, using historical recovery experience and recovery cost. This is referred to as the workout method. Such recoveries are
discounted using interest rate of the loans, While calculating LGD percentage, 100% recoveries are estimated for the cases where the recoveries are absolutely certain to happen within a short period of time,

Probability of Default (PD)

"Probability of default” (PD) is defined as the probability of whether the borrowers will default on their obligations in the future. For assets which are in Stage 1, a 12-month PD is required. For Stage 2 asset's a
lifetime PD is required while Stage 3 assets are considered to have a 100% PD. Historical DPD data is utilized 1o calculate through the cycle PD. PD analysis tracks the migration behaviour of a static pool of
loans active at the end of each year across different buckets- Current, 1-29 DPD, 30-59 DPD, 60-89 DPD. 90+ DPD for the 12 month and lifctime period.

Forward looking information

Forward looking information is incorporated in the measurement of probability of default and consequently in measurement of ECL. The Vasicek model is used for converting the TTC (Through-the-Cycle) PD
into FC (Forecast) PD. The model calculates an AC (Asset Correlation) factor and converts the probability using the macro-economic variable selected which is GDP growth rate, Based on the consideration
of a variety of external actual and forecast information, the Group forms a *base case’ view of the future direction of GDP growth rate as well as a representative range of other possible forecast scenarios. This

process involves developing two or more additional ic scenarios and idering the relative probabilities of each outcome. The base case rep a most likely while the other scenarios
P more optimistic and more p i
Further, in the global pandemic Covid 19, overlays are applied in determining forward looking scemarios. It is considered by evaluating all relevant internal and reasonably available external data

namely Industrial research by various credit rating agencies.

Significant increase In credit risk
An assessment of whether credit risk has i d significantly since initial gnition is performed at each reporting period by considering the change in the risk of default occurring over the remaining life of
the loan exposure. However, unless identified at an earlier stage, the Group have determined all assets are deemed to have suffered a significant increase in credit risk when 30 days past due.

The Group have also conducted a quantitative assessment of significant increase in credit risk (SICR} of the loan portfolic with respect to the covid 19 pandemic scenario, based on analysis of percentage
increase in probability of default.

Policy for write off of Loan Assets

The gross carrying amount of a financial asset is written off when there is no realistic prospect of further recovery. This is generally the case when the Group determines that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject to the write-off. However, financial assets that are written off could still be subject to enforcement activities under the
Group’s recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in Statement of Profit or Loss.

Collateral
The Group holds collateral to mitigate credit risk associated with financial assets. The main types of collateral include residential properties. The collateral presented relates to instruments (individual loans) that
are measured at amortised cost.

(Rs. in lakhs)
Particular Category of Collateral 3t M:rsc:‘ZOZS 31 M::rsc:tloll
Financial Assets-Loans* Properties (amount of collateral} 2,67.027.12 1,86,634.55
*Collateral held against Stage 3 Assets of Rs 5,667.30 Lacs (as at 31 March 2022 Rs. 3318.67 Lacs)
Credit Risk exposure
i) Expected credit losses for financial assets other than loans and investments measured at Fair value
(Rs. in lakhs)
| Estimated gross Expected credit | Carrying amount net of
As at 31 March 2023 carrying amount at losses impairment provision
default
Cash and cash equivalents 17,401.19 - 17,401.19
Bank balances other than cash and cash equivalents 5251.33 - 5,251.33
Security deposits 63.11 - 63.11
|Other financial assets 108.12 - 108.12
(Rs. in lakhs)
——— Estimated gross Expected credit | Carrying amount net of
_— i, N . -
As at 31 March 2022 - C o "y carryu;gfamloum at losses impairment provision
/ & /___._‘ Vs \ efault
A N\
Cash and cash equivalents 4 A ; 7,852.14 - 7,.852.14
Bank balances other than cash and cash equivalents * [y Aumbai ) © 6,045.33 - 6,045.33
Security deposits (; )= 56.25 - 56.25
Other financial assets D N 67.31 - 67.31
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ii) Expected credit loss for loans

Changes in the gross carrying amount and the corresp ECL all es in relation to loans from beginning to end of reporting period:
— {Rs. in lakhs)

Particulars Stage 1 Stage 2 Stage 3
Gross carrying amount as at April 01 2021 77.964.99 _2.133.78 1,442.70
Assets originated 46,746.58 186.69 38.42
Net transfer between stages
Transfer to stage 1 909.12 {819.55) (89.57)
Transfer to stage 2 (2.504.22) 2.552.97 (48.75)
Transfer to stage 3 (666.61) {309.62) 976.23
Reclasified to other financial assets (also refer note 7) - - (43.02)
Assets derecoinised or collected |excluding write offs| (14.585.09) 1371.24) 1403.16)
Gross carrying amount as at March 31 2022 1,07.864.77 3.373.03 1.872.85
Assets originated 73,784.53 308.47 432.75
Net transfer between stages
Transfer to stage 1 2,076.38 (1,940.56) (135.82)
Transfer to stage 2 {2,935.75) 2,938.06 2.31)
Transfer to stage 3 {1,166.74) (449.52) 1,616.26
Reclasified to other financial assets (also refer note 7) - -
Assets d ised or collected (excluding write offs) 133.604.00) 1780.07) 1637.931
Gross carrying amount as at March 31 2023 1.46,019.19 3.449.41 3.145.80
Reconciliation of loss allowance provision from beginniny to end of reporting period: (Rs. in lakhs)
Particulars | Stage 1 Stage 2 Stage 3*
Loss allowance as on April 12021 263.84 134.75 219.09
Assets originated 47.41 150.39 152.37
Net transfer between stages - - -
Transfer to stage 1 60.72 (47.12) (13.60)
Transfer to stage 2 (10.07) 17.47 (7.40)
Transfer to stage 3 (2.63) (20.75) 23.38
Assets derecognised or collected (excluding write offs) 1252.92) (31.65] 155.54)
Loss allowance as on March 31 2022 106.35 203.09 318.30
Assets originated 145.17 118.94 451.84
Net transfer between stages - - -
Transfer to stage 1 139.01 (115.93} (23.08)
Transfer to stage 2 (108.67) 109.06 (0.39)
Transfer to stage 3 (2.07) (28.84) 30.91
Assets derecopnised or callected (excluding write offs) 147.48) 1133.76) 166.20)
Loss altowance as on March 31 2023 232.31 152.56 711.38
*738 loan accounts in stage 3 as on 31 March 2023,
Concentration of loans
The Group i ion of credit risk on the basis of housing/Non housiny in which the borrower operates; (Rs. in lakhs)

. Asat 31 March |As at 31 March 2022
Concentration by type of loan 2023
Housing 1,34,965.24 1,04,622.56
Non housing 17.627.68 8.488.09
Gross carrying Amount 1.52.592.92 1,13,110.65

41 Retirement benefit plans
(A) Defined benefit obligation
The Group has the following defined benefits plans:
Particulars”
Gratuity (non - funded)
As per Ind AS-19 ‘Employee Benefits’, the disclosure of Employee benefits as defined in the Standard are given below:

In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined benefit plan of gratuity based on the following assumptions:
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Particulars

As at
31 March 2023

Asat
31 March 2022

Actuarial assumptions
Mortality rate

Rate of salary increase

Indian Assured
Lives(2012-14)

Indian Assured
Lives(2012-14)

Ultimate Mortality | Ultimate Mortality
Rates Rates
Discount rate (per annum) 7.50% 7.25%|
7.50% 7.50%
Withdrawal [Rate of emplovee turnover) 1% at all ages 1% at all ages|
{Rs. in lakhs)

Particulars

For the year ended

For the year ended

31 March 2023 31 March 2022
Changes in the present value of defined benefit obligation
Present value of obligation at the beginning of the year 147.28 128.89
Interest expense 10.68 8.70
Current service cost 49.68 35.13
(Benefit Paid From the Fund) (9.20) (17.96)
Actuarial {gains) / losses on obligations - due to change in financial assumptions (9.00) {14.48)
Actuarial (gains) / losses on obligations - due to experience 7.50 7.00
Present value of obligation at the end of the year 196.94 147.28
(Rs. in lakhs}
g Asat As at
et 11 31March 2023 | 31 Mareh 2022
Assets and liabilities recognised In the balance sheet
Present value of the defined benefit obligation at the end of the year 196.94 147.28
Funded status - deficit - -
Net (liability) / asset recognised in the balance sheet 196.94 147.28
Exp T d in the Stat t of Profit and Loss
(Rs. in Jakhs)
For the year ended| For the year ended
Pasticulars 31March2023 | 31 March 2022
Current service cost 49.68 513
Past service cost
Net interest (income)/ expense 10.68 8.70
Net gratuity cost recognised in the current year 60.36 43.83
Expenses recognised in the statement of Other comprehensive income (OCI)
(Rs. in lakhs)
Particulars For the year ended | For the year ended
31 March 2023 31 March 2022
Actuarial loss on post employment benefit oblization L.50 7.48
Total remeasurement cost for the vear recognised in OCI 1.50 7.48
Reconciliation of net asset / (liability) recognised:
(Rs. in Iakhs)
For the year ended For the year ended
Particulars 31 March 2023 31 March 2022
Opening Net Liability 147.28 128.39
Expenses recognised at the end of period 60.36 43.33
Amount gnised in other comprehensive income (1.50) {(7.48)
Benefit paid (9.20) (17.96)
Net Liabllity/{ Asset) Recognized in the Balance Sheet 196.94 147.28
Sensitivity Analysis:
(Rs. in lakhs)
As at As at
Particulars 31 March 2023 31 March 2022
Delta effect of +1% change in rate of discounting (165.66) (122.95)
Delta effect of -1% change in rate of discounting 236.27 178.07
Delta effect of +1% change in rate of salary increase 23587 177.62
Delta effect of -1% change in rate of salary increase (165.40) (122.85]
Maturity analysis of projected benefit obligation
(Rs. in lakhs)
Year Asat As at
31 March 2023 31 March 2022
1 year 15.98 12.28
Sum of years 2 to 5 9.50 6.57
Sum of years 6 to 10 28.75 16.86
Sum of 11 and above 914.76 687.97
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(B) Defined contribution plan
The Company contributes towards provident fund for employees which is the defined contribution plan for qualifying employees. Under this Scheme, the Company is required to contribute specified
percentage of the payroll cost to fund the benefits. The Company has recognised Rs. 136.62 Lacs and Rs.91,54 Lacs towards provident fund contributions in the Statement of Profit and Loss for the year ended
31 March 2023 and 31 March 2022, respectively.

42 Leases
Group as lessee
The Group's leased assets primarily consist of leases for office premises & puest houses. Leases of office premises and guest houses generally have lease term between 1 ta § years, The Group has applied
short term exemption for leases for premises accordingly are excluded from Ind AS 116.

(i) Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

(Rs. in lakhs|
Particulars Totat
As at 1 April 2021 97.70
Additions 98.14
Deletion during the year (33.66)
Depreciation expenses for the year {44.67)
As at March 31, 2022 — 117.51
Additions 223.86
Deletion during the year -
Depreciation expenses for the year {75.49)
As at March 31, 2023 265.87

(ii) Set out below are the carrying amounts of lease liabilities (included under interest-bearing loans and borrowings) and the movements during the period:

(Rs, in lakhs)
Particulars Total
As at 1 April 2021 99.99
Additions 95.38
Accretion of interest 10.68
Deduction (21.41)
Pavment 166.53)
As at March 31, 2022 118.10
Additions 213.09
Accretion of interest 16.69
Deduction 0.46
Payment 183.34)
As at March 31. 2023 2165.00
The Liquidity analysis of lease liabilities are disclosed in Note 37A.
The effective interest rate for lease liabilities is 11%, with maturity between 2021-2026

{ii) The following are the amounts recognised in profit or loss: (Rs. in lakhs)
. For the year ended For the year ended

Farticulzrs 31 March 2023 31 March 2022
Depreciation expense of right-of-use assets 75.50 59.39
Interest expense on lease liabilities 16.69 10.68
Expense relating to short-term leases (included in ather ex ) 18.95 11.89

The Company had total cash outflows for leases of Rs.83.34 Lacs in FY 2022-23 (Rs 78.42 Lacs in FY 2021-22).

43 Segment information
43.1 Business segment
Operating are defined as of an enterprise for which discrete financial information so available that is evaluated regularly by Chief Operating Decision Maker (CODM), in deciding how to

allocate resources and assessing performance. The Group has considered business segment as reportable for disclosure. The p and services included in each of the reported business segments
are as follows:

Segment Activities
Housing Finance Housing Finance
Investment Company Investment Compan:

=1
\g

{af

giunibal

Information about Busi Segm (Rs. in lakhs)
Segment Revenue For the year ended 31 March 2023 For the year ended 31 March 2022
External Inter-segment Total External Inter-segment Total
Housing Finance 17,601.41 - 17,601.41 11,175.97 - 11,175.97
Investment Company 5.49 5.4% 3.59 3.59
Segment revenue 17.606.90 - 17,606.90 11,179.56 - 11,179.56
Less: Inter-Segment Revenue - - - - - -
Total Scgment Revenue from Operations 17,606.90 - 17,606.90 11,179.56 - 11,179.56
Total Revenue from Operation - - 17,606.90 11,179.56 - 11,179.56
(Rs. in Jakhs
For the year ended 31 Far the year ended 31

|Sggment Result (PBT) March 2023 March 2022

Housing Finance 2,157.41 1,028.97

Investment Compary 175.59 49.84

Total Segmental Results 2,333.01 1,078.81

Profit Before Tax 2333.01 1,078.81
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. (Rs. in lakhs)
Carrying Amount of Segment Assets Carrying Amount of Segment
{including Goodwill) Liabilities
As at 31 March As at 31 March As at 31 March |As at 31 March ZOE'
| 2023 2022 2023
Segments | =
Housing Finance 1,95,238.47 14797751 1,62,727.55 1,06,451.45
Investment Compan' 1.42,612.69 56.686.93 1.531.65 1.531.65
Total Segment 3.37.851.16 2.04.664.44 1.64.259.20 1.07.983.10
Inter-Segment Elimination - - - -
Add/Less: Unallocated Corporate Assets / Liabilities - - - -
Total Segment Assets/Liabilities 337.851.16 2.04.664.44 1.64,259.20 1,07.983.10
Total Assets/Liabilities 337.851.15 2,04.664.44 1,64,259.20 1,07,983.10
Other information
IRs. in lakhs)
For the year ended 31 For the year ended 31
Depreciation and Amortisation March 2023 March 2022
Segments
Housing Finance 145.85 104.69
Investment Company - -
Total Segment 145.85 104.69
Total Depreciation 2nd Amortisation 145.85 104.69
(Rs. in lakhs|
Interest Income for the Interest expenses for the
Interest Income/Expenses Year ended 31 March 2023| Year ended 31 March Year ended 31 Year ended 31
2022 March 2023 March 2022
Segments
Housing Finance 17,370.91 11,035.29 10,749.55 7437.17
Investment Company = 0.03 . -
Total Segment 17.370.91 11,035.32 10,749.55 7437.17
Inter-Segment Elimination = = - =
Total Interest Income/Expenses 17,349.44 11.035.32 10.749.55 7437.17
(Rs. in lakhs)
For the year ended 31 | For the year ended 31
Impairment on financial instruments including loss on derecognition of] March 2023 March 2022
financial assets at amortised cost (Expected Credit Loss)
Housing Finance 677.53 74.83
Investment Company - -
Total 677.55 74.83
Total Tax expense as per statement of profit and loss 677.55 74.83
(Rs. in lakhs)
Income tax expense or income For the year ended 31 | For the year ended 31
March 2023 March 2022
Housing Finance 404.12 196.99
Investment Company 46.41 14.48
Total 450.53 211.47
Total tax expense as per statement of profit and loss 450.53 21147
(Rs. in lakhs|
For the year ended 31 March 2023 For the year ended 31 March 2022
Material non-cash items other than depreciation and amortisation Housing = Comp Housing Tovestment
Finance Finance
Impairment of financial assets 677.55 - 74.83
Unrealised net loss /{ain) on fair valuation of financial instruments - 15.09} -
Total 677.55 5.09) 74.83

43.2 Entity wide disclosures

No revenue from transactions with a single external customer or counterparty amounted to 10% or more of the Company’s total revenue in year ended 31 March 2023 and 31 March 2022,

£ 1l in £

is not required to be disclosed separately.

The Group operates in single geography i.e. India and th

44 Contingent liabilities and commitments

I Contingent Lisbilities: Rs. 114.86 Lacs* (as at March 31, 2022 Rs. 113.80 Lacs)

1. Capital Commitments : Rs. 3.60 Lacs (as at March 31, 2022 Rs. Rs. 7.56 Lacs}

M. Undrawn Commitment given to Borrowers: Rs. 15,992.09 Lacs (as at March 31, 2022 Rs.14,132.88 Lacs)

IV. Bank guarantee issued by Banks favoring the NHB for refinance facilities: Rs. 2,175 Lacs (as at March 31, 2022 Rs. 2,972.61 Lacs)

* Includes disputed income tax demand against which the Company has preferred an appeal before Commissioner of Income Tax (Appeals) of Rs 113.80 Lacs (as at March 31, 2022 Rs. 113,80 Lacs)
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46.2

46.3

46.4

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Group’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the related disclosures.

The Management believes that these estimates are prudent and reasonable and are based upon the Management’s best knowledge of current events and actions.
Actual results could differ from these estimates and differences between actual results and estimates are recognised in the periods in which the results are known.

This note provides an overview of the areas that involved a higher degree of judgement or complexity. and of items which are more likely to be materially adjusted
due to estimates and assumptions turning out to be different than those originally assessed,

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognised is based on an assessment of the probability of the future taxable income against which the deferred tax
assets can be utilised.

R

model t

Classification and measurement of financial assets depends on the resulis of the SPP1 and the business model test. The Group determines the business model at a
level that reflects how groups of financial assets are managed together to achieve a particular business objective. This assessment includes judgement reflecting all
relevant evidence including how the performance of the assets is evaluated and their performance measured, the risks that affect the performance of the assets and
how these are managed and how the managers of the assets are compensated. The Group monitors financial assets measured at amortised cost or fair value through
other comprehensive income that are derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are consistent with the
objective of the business for which the asset was held. Monitoring is part of the Group’s continuous assessment of whether the business model for which the
remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in business model and so a prospective
change to the classification of those assets.

Evaluation of indicators for impairment of assets
The evaluation of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result in deterioration
of recoverable amount of the assets.

Expected credit loss *ECL’)

The measurement of expected credit loss allowance for financial assets measured at amortised cost requires use of complex models and significant assumptions
about future economic conditions and credit behaviour (e.g. likelihood of customers defaulting and resulting losses). The Group makes significant judgements with
regard to the following while assessing expected credit loss:

Determining criteria for significant increase in credit risk;

Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and the associated ECL; and
Establishing groups of similar financial assets for the purposes of measuring ECL.

Development of ECL model, including the various formulae and the choice of inputs

It has been the Group's policy to regularly review its model in the context of actual loss experience and adjust when necessary

Provisions

At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the Group assesses the requirement of provisions against the
outstanding contingent liabilities. However, the actual future outcome may be different from this judgement,

Contingencies:
Management has estimated the possible outflow of resources at the end of each annual reporting financial year, if any, in respect of contingencies/clainylitigations
against the Group as it is not possible to predict the outcome of pending matters with accuracy.

Significant estimates

Useful lives of depreciable/amortisable assets

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of assets.

Defined benefit obligation (DBO)

Management'’s estimate of the DBO is based on a number of underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses. The assumptions used
are disclosed in Note 41.

Fair value measurements
Management applies valuation techniques to determine the fair value of financial instruments (where active market quotes are not available). This involves

developing estimates and assumptions consistent with how market participants would price the instrument. For further details about determination of fair value
please see Note 39.
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46.5 Determining the lease term of contracts with renewal and termination options — Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend the lease if it is reasonably
certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Group has several lease contracts that include extension and termination options. The Group applies judgement in evaluating whether it is reasonably certain
whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive for it to exercise
either the renewal or termination. After the commencement date, the Group reassesses the lease term if there is a significant event or change in circumstances that
is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate {e.g.. construction of significant leasehold improvements
or significant customisation to the leased asset).

When it is reasonably certain to exercise extension option and not to exercise termination option, the Group includes such extended term and ignore termination
option in determination of lease term.

46.6 Leases - Estimating the incremental borrowing rate

The Group cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (IBR) to measure lease liabilities. The
Group has taken indicative rates from its bankers and used them for Ind AS 116 calculation purposes.

46.7 Estimation of uncertainty relating to COVID-19 global health

47

In assessing the recoverability of loans, the Company has considered internal and external sources of information, including credit reports, econontic forecasts and
industry reports. The Company has performed sensitivity analysis on the assumptions used and based on current indicators of future economic conditions, the
carrying amount of these assets represent the company’s best estimate of the recoverable amounts. As a result of the uncertainties resulting from COVID-19, the
impact of this pandemic may be different from those estimated as on the date of approval of these financial statements and the Company will continue to monitor
any changes to the future economic conditions.

a) Additional information as required under Schedule I1I to the Companies act 2013, of enterprises consolidated as Subsidiary Company:
Name of the parent : Svatantra Holdings Private Limited

Name of the Indian subsidiary : Svatantra Micro Housing Finance Corporation Limited

(Formerly known as Micro Housing Finance Corporation Limited)

(Rs. in lakhs)

Particulars Parent Subsidiary Non Controlling Adjustme:nt c!ue to Total
Interest Consolidation

Net assets 1,70,427.19 29,019.12 - (25,854.36) 1,73,591.94
As a percentage of consolidated net assets (%) 98.00 % 17.00 % 0.00 % (15.00)% 100.00 %
Share in profit or loss 129.18 1,901.18 - (147.88) 1,882.48
As a percentage of consolidated profit or loss (%) 7.00 % 101.00 % 0.00 % (8.00)% 100.00 %
Share in other comprehensive income 52,528.14 1.12 - - 52,529.26
As a percentage of consolidated other 100.00 % 0.00 % 0.00 % 0.00 % 100.00 %
comprehensive income (%)
Share in total comprehensive income 52,657.32 1,902.30 - (147.88) 54,411.74
As a percentage of consolidated total 97.00 % 3.00% 0.00 % 0.00 % 100.00 %
comprehensive income (%)

b) Salient Features of Financial Statements of Subsidiary Companies as per Companies Act, 2013 (Pursuant to first proviso to sub-section (3) of section
129 read with rule 5 of Companies (Accounts) Rules, 2014 :

Part “A” : Subsidiaries

Name of the Indian subsidiary : Svatantra Micro Housing Finance Corporation Limited (Formerly known as Micro Housing Finance Corporation
Limited)
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(Rs. in lakhs)
Particulars Amount
Reporting Currency Indian Rupees
Share Capital 6,379.81
Reserves & Surplus 22,639.31
Total Assets 1,75.442.41
Total Liabilities 1,46,423.29
Investments -
Tumover/Total Income 17,804.54
Profit before taxation 2,352.21
Provision for taxation 451.03
Profit after taxation 1,901.18
Proposed dividend -
% of Shareholding 100.00

1. Name of subsidiaries which are yet to commence operations : None
2. Names of subsidiaries which have been liquidated or sold during the year : None

Part “B”: Associates and Joint Ventures
The Group doesn't have any Associates and Joint ventures

48 Additional Regulatory Information under MCA Notification dated March 24, 2021

a) Details of Benami Property held: There are no proceedings which have been initiated or pending against the Group for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

b) Relationship with Struck off Companies : During the year, the Group does not have any transactions with the companies struck off under section 248 of
Companies Act, 2013 or section 560 of Companies Act, 1956.

¢) Compliance with number of layers of companies: The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017.

d) Compliance with approved Scheme(s) of Arrangements: NA

¢) Utilisation of Borrowed funds and share premium:

During the financial year ended March 31, 2023, other than the transactions undertaken in the normal course of business.

(i). No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Group to or in any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Group (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii). No funds (which are material either individually or in the aggregate) have been received by the Group from any person or entity, including foreign entity
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the Group shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manuer whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™ or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

f) Undisclosed Income: The Group does not have any transactions not recorded in the books of accounts that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). Also,
there are nil previously unrecorded income and related assets.

£) Details of Crypto Currency or Virtual Currency: The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

h) Capital work in progress (CWIP), Property plant and equipment and Intangible asset: The Group does not have any CWIP during the financial years ended
March 31, 2023 and March 31, 2022 except intangible under development.
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i) Wilful defaulter

The Group has not been declared as a wilful defaulter by any bank or financial institution or other lender in the financial years ended March 31, 2023 and March
31, 2022.

1) Additional information where borrowings are from banks or financial institutions:
(i) The quarterly returns filed by the Group with banks or financial institutions are in agreement with the books of accounts.
(ii) The Group has used the borrowings from the banks or financial institutions for the purpose for which it was raised as at balance sheet date.

49  Prior year figures have been reclassified where necessary to confirm with the current year’s presentation.

50 Events after reporting date:
There have been no events after the reporting date that require adjustment/disclosure in these consolidated financial statements.

Signiture to note 1 to 50

As per our report of even date attached

For PYS & CO LLP On behalf of the Board of Directors of
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