@ Chaitanya India Fin Credit Private Limited
Chaitanya

To,

Bombay Stock Exchange

1st Floor, Rotunda Building,

Dalal Street, Fort Mumbai-400001
Subject: Outcome of Board Meeting

Dear Sir/ Madam,
Sub: Outcome of Board Meeting held on February 6, 2023

This is with reference to Regulation 51 read with Part B of Schedule lll, Regulation 52(2), and other
applicable regulations (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015,
it is hereby intimated that the Board of Directors at its meeting held today i.e February 6, 2023, have,
inter alia, approved and adopted the Audited Financial Results for the quarter ended December 31,
2022 which were reviewed by the Audit Committee at its meeting held on February 4, 2023. In this
regard, attached herewith are the following for your record:

1. Statutory Auditor’s Report on the Financial Results of the Company for the quarter ended
December 31, 2022.

2. Financial Results in the format prescribed by SEBI, along with the information as
prescribed under Sub-regulation 4 of Regulation 52 of LODR and

3. Security Cover Certificate under Regulation 54(3) of SEBI Listing regulations.

4. Statement of Fund Utilization and Material Deviation under regulation 52(7) of SEBI-LODR.

Further, we declare that the Statutory Auditor of the Company has given an unmodified opinion on
the financial results for the quarter ended December 31, 2022.

The meeting of the Board of Directors was commenced at 11:00 AM and concluded at 01:25 PM.
Requesting you to take the above documents in your record.
Yours faithfully.

For Chaitanya India Fin Credit Private Limited.

ANUP KUMAR 2t s
GU PTA ?8;:;'023.02.06 13:41:54
Anup Kumar Gupta

Company Secretary

Date: February 6, 2023

Place: Bangalore

Copy to-

CATALYST TRUSTEESHIP LIMITED (Formerly GDA TRUSTEESHIP LIMITED)

(Formerly known as GDA Trusteeship Ltd)

Windsor, 6th Floor, Office No — 604 C.S.T. Road, Kalina Santacruz (East), Mumbai — 400 098

E-mail: corporate@chaitanyaindia.in | T: +91 80-26750010 | www.chaitanyaindia.in [CIN No: U67190KA2009PTC049494
Registered & Corporate Office: 8" Floor, Block B, Brigade Software Park, 27t Cross, Banashankari, 2" Stage, Bangalore-
560070
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Chartered Accountants

Independent Audit Report on Audited Quarterly and year to date Standalone financial
results of the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

Independent Auditor’s Report to the Board of Directors of Chaitanya India Fin Credit

Private Limited

REPORT ON THE AUDIT OF STANDALONE FINANCIAL RESULTS

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results (“the Statement”) of Chaitanya India Fin Credit Private Limited (“the
Company”) for the quarter and nine months ended 31 December 2022 attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),

including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to

us, these standalone financial results:

i. are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, RBI guidelines and other accounting
principles generally accepted in India of the net profit and other comprehensive income

and other financial information for the quarter and nine months ended 31 December 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. (“the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
standalone financial results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
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Chartered Accountants
fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our opinion on the standalone financia! results.

Board of Directors’ Responsibilities for the Standalone financial results

These standalone financial results have been prepared on the basis of the special purpose
audited financial statements of the company. The Company’s Board of Directors are
responsible for the preparation of these standalone financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the
company in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Standalone financial results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be
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Chartered Accountants
expected to influence the economic decisions of users taken on the basis of these standalone

financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of

expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made

by the Board of Directors.

Conclude on the appropriateness of the Management and the Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

\_/'

.j’
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Chartered Accountants
We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on ourindependence,

and where applicable, related safeguards.

For VARMA & VARMA
Chartered Accountants

V& 'f ’ /)/,a L/[Luu
\g B | Gé&fv MATHEW

Partner
Place : Bengaluru NP M. No. 209645
Date : 06 February 2023 UDIN: 22909 BA-S B G X BPL 20 52
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Chaitanya lndia Fin Credit Private Limited

CIN: U67190KA2009PTC043494

B’ Block, 8th Floor, Brigade Seftware Park, 27th Cross Rd, Banashankari Stage Il, Bangalore, Karnataka - 560070
Financial results for the quarter and period ended 31 December 2022

{All amounts in X millions unless piaprwise stated)

Page 1013

N Particulars Quarter ended | Quarter ended | Quarter ended | Period ended Year ended
No. 31 December | 30 September | 31 Decembar 31 December 31 March
2022 2022 2021 2022 2022
{Audited) {Audited) {Audited) {Audited) | {Audited}

1 |Revenue from aperations ' h |
Interest Income 1,668.43 1,472 85 R25.28 4452 58 320127
Fees and comeission income " 6.35 472 7.07 16.01 1632
Net gain on fair value changes 38.38 13 68 5.35 56 94 17,57
Net gain an derecagnition ol financial instruraents 306.35 26744 R7.61 708 65 361.40
Other operating income 10.71 9.29 136 25.44 12.34
Tatal Revenue from aoerations . 2,030.82 1,768.48 930.65 | 5,262.94 3,611.90

2 |Other Income E B 0.73

3 |Total Income (1+2) 2,030.82 1,768.48 930.65 5.262.94 3,612.63

4 |Expenses
Finance costs 729.84 592.18 349.46 1,811.47 1,311.41
Employee benefits expenses 441.88 435 07 261 41 1,243 91 502.18
Depreciation, amortisation and impairment 2339 17.01 7.78 51.33 2798
Impairment on financial instiuments 68.22 106 05 918 242.74 230 85
Others expenses 239,98 207.91 128.74 _ b4245 43714
Total Expenses 1,503.31 1.358.22 _ 766.57 3.991.99 | 2,509.53

5 |Profit/(loss) before tax for the period/ year (3-3) 527.51 410,26 164.08 1,270.95 703.10

& |Tax Expense:

Current Tax 117,51 89.34 4379 298,05 96.17
Prior Period Tax {2.51) - (2.51) 9.40
Deferred Tax {2.25) 533 {192} {3.76) 75.01
Total Tax E: 112.75 94.67 41.87 291.78 1B0.58

7 |Profit/ (ioss) after tax for the period / year {5-6) 414.76 315,59 122,22 979.17 522.52

8 |Other Comprehensive Income/ Loss
i) ltems that will not be reclassified to profit or loss {2.14) 080 387 {163 (1.73)
~Income tax relating to items that will not be reclassified to
profit or ioss 054 {023) (0.96) 091 Q.44
1i) Items that will be reclassitied to pretit or loss {5.76) {116) 26,52 {7 44} {23 .80)
- Income 1ax relating to items that will be reclassified 1o prafit or
loss - R 1.45 023 {6.68) 187 5.99
Total other comprehensive income/ (loss). net of tax (5.91) {0.20) 22.70 18.29)[ _{19.10)]

9 |Tatal comprehensive income/ (loss) for the period/ year (748) 408.85 315.39 144481 570 88 503.42

10 |Paid-up equity share capital {face value of X 10 each) 1,451.67 1,451.67 1,035.00 1,451 67 1,035.00
Nao. of Equity Shares (in Millions§ 145.17 14517 103.50 14517 10350
11 [Earnings per equity share (not annualised)
Basi (%) 2.86 235 1.18 7.49 5.05
Diluted {%} 2.86 2.35 118 7.19 5.05
s o LY
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financia’ results of the Company have been prepared in accordance with Indan Accounting Star
panies Act 2013 "the Ad™) read with the Companiesiindian Accounting Standard} Rutes, 2015 as 2
Standards(Amendmerit) Rules, 2016

1373
Aciounting

w

The boaks of account and finencial staterments were suijectad fo audit foc the period ended 31 Decembes 20027 puisuart to the
halding comaany ta prepare the con solidated financial statements Accordingly, the abave financizl resuits have been gudited by the slatuwry auditors of
the Company as required under Regulstion 52 of the SE3I Uisting Obfigaticns and Disciosure Reauvirmments Regulations 2015 and ["Listing Repulstons') snyd
have issued an unmodified cpinion

The Rated, Listed, Secured Non convartible Debentures antounting to X 650 miliiens are serured by woy of first and exclusive chisige on specified pool of
receivahles on respective NCDs and pari passit subservienl charge of compahies immovable property is maintained with eanimium assef covirage rato ol
1U0% for NCDs

Information as required by Regulation 52{4) of Securities and Exchange Board of India {Listing Gbiigatiars and Disclosure Requiremeants) Regulation 2015
attached as Annexure 1

Fne Company is primaiily engaged in the business of firancing and as such ne separate information is required to be furnished In terms of ind AS 108
"Operating segments' specified under section 133 of the Companies Act, 2013,

Figures of the previous periods have been regroupad, wherever necessary, ta make them comparabie with the current period

Details of loans transferred/ acquired during the quarter ended December 31, 2022 under the RBI Master Direction on Transfer of Loan Exposures dated
September 24, 2021 are given below:

{i) Details of transfer through Direct assignmant in respect of loans not in default during the quarter erided December 31, 2022:
£ in millions

N

n

(=23

Lo

Particulars Quarter ended

December 31,2022
Number of Loans o 1,8%,398
Aggregate amount 4,575
Sale censideration 4,000
Number of Transactions 3
Weighted average remaining maturity (in months) 16
Weighted average holding period after origination (in months) 7
Retention of beneficial cconomic interest 10% & 15%
Coverage of tangible security coverage NiL
Rating wise distribution of rated loans NA

{ii} The Company has not transterred any non-performing assets (NPAs)
{ii} The Company has not acquired any loans through assignment.
{iv) The Campany has nat acquired any stressed loan

for and on hehalf of the Baard of Directors
Chaitanya India Fin Credit Private Limited

|

Anand Rao
loint Mianaging Director
DIN: 01743987

Bengaluru
o 6 February 2023
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Arnexiire 1

Disclosure in compliance with Regulation 52(4) of the Securities and Exchange Board of India {listing obligation and Disclosure
Requiremenis) Regulations, 2015 for the period ended 31 December 2022

a)  Oavitted
k) Omitted
o] Debt Equily Ratio
Debt-equity ratic ¢f the Company as per the audited standalone finas
tmes.
dy  Owmitted
e} Omitted
f] Debt service ccverage ratio 5
Not applicable
g) Interest service coverage ratio
Not applicable
h} Outstanding redeemahle preference shares {quantity and value)
Not applicable
i}  Debenture Redemption Reserve (DRR) - The Corpany hias created DRR of R 10 Millicns dunr
Company stbsequent to the year end has deposited 3 sum of € 10 Millions in the form o
representing 2% of the debenture issuad to State Bank of [ndia under TLIRO Scheme.
Capital Redemption Reserve (CRR) - NIL
i} Networth
X 6706.65 Millions
k! Net prafit after tax
2579.17 Millions
1) Earning per share
a. Basic- X 7.49
b Diluted - X 7.49
Current ratio
Current ratio is 2 32 times
Long Term Debt to Working Capital ratio
Long Term Debt to Working Capital ratic is 1.98 times
o) Bad Debts To Accounts Receivable Ratio (%)
Bad Debts To Accounts Recelvable Ratlo Is D.43%
p) Current Liability Ratio
Current Ligbility Ratio is 0.61 times
q) Total Debts to Total Assets Ratio {34}
Total Debts to Total Assets Ratio is 77.9%
r) Debtor Turnover
Not applicable
s} Inventory Turnover
Not applicable
t) Operating Margin %
Operating Margin for the period ended 31 December 2022 is 28 76%
u) Net Profit Margin %
Net Profit Margin for the period ended 31 December 2022 is 18.45%
v] Sector specific equivalent ratios :
a) Pravision Coverage Ratio (PCR) - 74.9%"
b} Gross Stage |1l - 0.38%™
) Net Stage i1l - 0.1%***
d) Copita! Risk Adequacy Ratio (CRAR} % - 21.53%

gt resalts by statutory a ot a5 &t 31 December

we year pnded 31 March 2021 The
ad deposits with seheduled hanks,

m

n

Notes:
*  Provision Coverage Ratio= Tolal Irmpairment Loss Allowance Tor Stage Hi/Gross On Book Portfalio far Stage Il

** Gross Stage |ll= Gross On Book Portfolio for Stage [11/Total Gross On Book Portfolio,
=% Net Stage Ill= Gross On Bouk Perifolio for Stage I1I- Total Impairment lass sllowance for Stage 11/Totat Gross On Book Pustfolio for Stage 1]
Total Impairment allowance for Stage IIl.

€4

453

g

-
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Chartered Accountants

To,

The Board of Directors,

Chaitanya India Fin Credit Private Limited

B’ Block, 8th Floor, Brigade Software Park, 27t Cross Road,
Banashankari Stage [, Bangalore, Karnataka - 560070

Independent Auditor’s Certificate for book value of assets available in respect of
Listed Non-Convertible Securities of Chaitanya India Fin Credit Private Limited

(1)

2

€

This certificate has been issued in accordance with the terms of our engagement letter
dated 19-10-2022 with Chaitanya India Fin Credit Private Limited (“the Company”).

The Company is required to submit a certificate to the Debenture Trustees and Stock
Exchanges confirming the value of assets available for the Non-Convertible Securities
as per the prescribed format and confirming the security cover maintained as disclosed
in the information memorandum pursuant to SEBI circular Ref. No. SEBI/HO/MIRSD/
MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

The accompanying statement which contains the details of total encumbered assets and
unencumbered assets available for secured and unsecured debts respectively of the
Company as at December 31, 2022 as per the requirement of regulation 54 read with
regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and pursuant to SEBI circular Ref. No. SEBI/HO/MIRSD/
MIRSD CRADT/CIR/P/2022/67 dated May 19, 2022 has been prepared by the
Company. The Statement has been duly stamped and signed by us along with authorised
official of the Company.

Management’s Responsibility

“4)

®)

The preparation of the Statement, including the preparation and maintenance of all
accounting and other relevant supporting records and documents, is solely the
responsibility of the management of the Company. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of financial and other information furnished in the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

The management is also responsible for ensuring the compliance with the requirements
of the Regulations and the debenture trust deed for the purpose of furnishing this
Statement and for providing all relevant information to the Debenture Trustees.

Auditor’s Responsibility

(6)

Pursuant to requirements of the Regulations, it is our responsibility to provide a limited
assurance and form a conclusion based on the work performed, book value of
encumbered and unencumbered assets available for secured and unsecured debts
respectively and whether company has complied with the covenants and terms of issue
in respect of listed non-convertible debt securities of the Company.

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043 Page 1 of 3
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Chartered Accountants

(7) We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

(8) We conducted our examination in accordance with the ‘Guidance Note on Audit Report
and Certificates for Special Purposes’ issued by the Institute of Chartered Accountants
of India. The Guidance Note also requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India.

(9) The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement; and
consequently, the level of assurance obtained in a limited assurance engagement is
substantially lower than the assurance that would have been obtained had a reasonable
assurance engagement been performed. The procedures selected depend on the
auditor's judgement including the assessment of the areas where a material
misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the Statement:

a. We have reviewed that the computation of book value in the attached statement
has been done as per the terms of the Information Memorandum and Debenture
Trust deed and in accordance with the requirement of regulation 54 read with
regulation 56(1)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

b. Traced the numbers in the computation of book value in the attached statement as
at December 31, 2022, from the Audited Financial Statements for the quarter ended
December 31, 2022 and other records maintained by the Company.

C. We have obtained and reviewed the Company’s Information Memorandum and
Debenture Trust Deeds in respect of listed non-convertible debt securities issued
and outstanding as at December 31, 2022.

Conclusion

(10) Based on procedures performed as above and the information and explanations given to
us, along with the representations provided by the management, nothing has come to
our attention that causes us to believe that the book value of encumbered and
unencumbered assets available for secured and unsecured debts respectively as
mentioned in the accompanying statement and table thereto are not correctly computed
and the company has not complied with the covenants and terms of issue in respect of
listed non-convertible debt securities.

Restrictions on Use

(11) Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability are in no way changed by any
other role we may have (or may have had) as auditors of the Company or otherwise.

g
7
/
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Chartered Accountants

Nothing in this certificate, nor anything said or done in the course of or in connection with
the services that are the subject of this report, will extend any duty of care we may have
in our capacity as auditors of the Company.

(12) This report is addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the requirements of the Regulations which
inter alia require it to submit this certificate along with the Statement to the Debenture
Trustees of the Company and therefore this certificate should not be used referred to or
distributed for any other purpose or to any other party without our prior written consent.
Accordingly, we do not accept or assume any liability or duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come
save where expressly agreed by our prior consent in writing.

For VARMA & VARMA
Chartt_—:-red Accountants

a 7[‘ Yh
iGAl GEORGY MATHEW
",7 Partner
Place : Bengaluru M. No. 209645
Date :06-02-2023 UDIN: 23200\ 64—5 BG'XBDN 22‘1'}
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Statement on book value of assets available for the Non-Convertible Debt securities

a)  Chaitanya India Fin Credit Private Limited, vide its Board Resolution and under various
Debenture Trust Deeds, has issued the following listed debt securities where Catalyst
Trusteeship Limited is the Debenture Trustee:

ISIN ‘ Secured/ Sanctioned | Outstanding book

Unsecured amount | value
{Rs.in Millions} | {Rs. in Millions)
o : {Refer Note {b){iv)
INE140R0709C Secured 150.00 14969 .

INE140R07108 | Secured 500.00 499.83
INE140R0B056 | Unsecured 500.00 499.62
[ TOTAL 1150.00 1149.14

b)  Total book value of assets available for the non-convertible debt securities

i

The financial information as on 31-12-2022 has been extracted from the books of
account for the quarter ended 31-12-2022 and other relevant records.

The book value of encumbered assets and unencumbered assets available for
secured debts and unsecured debts respectively as mentioned in Table 1 are
computed in accordance with the SEBI circular Ref. No. SEBI/HO/MIRSD/
MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.

Deferred tax assets of Rs.94.29 Millions, excess income tax paid of Rs.55.12
Millions, right of use assets of Rs.56.03 Millions, Other intangible assets of
Rs.13.46 Millions, prepaid expenses of Rs.79.68 Millions and income tax under
dispute of Rs.2.61 Millions as at 31-12-2022 are not considered for the purpose
of computation of book value of assets of the Company available for secured debts
and unsecured debts,

The amounts mentioned as book value in the attached Table 1 and as mentioned
in SI. No. (a) above are as per the books of account which are prepared in
compliance with Indian Accounting Standards (Ind AS). The amount of loans
disclosed under the heading ‘loans” are net of Provision for Expected Credit
Losses computed as per Ind AS.

Secured borrowings having exclusive charge which are not covered under "non-
convertible securities” have been reported under Column D of the attached Table

\
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c)  Compliance of all the covenants/ terms of the issue in respect of listed debt
securities of the listed entity

We have examined the compliances ‘made by the listed entity in respect of the
covenants/ terms of the isstie of the listed debt securities (NCD's) and certify that such
cavenants/ terms of the issue have been complied by the listed entity.

As per our separate report attached
For Chaitanya India Fin Credit Private Limited For VARMA & VARMA
Chartered Accountants

W/ FRN 0045328
A - g /@ﬂu:
e ([ 2

Abhik Sarkar rgy Mathew

Chief Financial Officer Partner
Date: 06-02-2023 Date: 06-02-2023

Place: Bengaluru Place: Bengaluru
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Chaitanya India Fin Credit Private Limited

Chaitanya
A. Statement of the utilization of issue proceeds
If yes,
then
specify
the
Name of Mode of Type of Date of Amount Funds Atny. purpose .
the lssuer ISIN Fund Instruments Fund Raised Utilized Deviation | of for Remarks, if any
Raising Raising (Yes/NO) | which
the
funds
were
utilzed
Chaitanya
India Fin No issue of
Credit listed NCDs
Private during the last
Limited quarter.

B. Statement of Deviation or Variation

Name of listed entity

Chaitanya India Fin Credit Private Limited

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds NA
Amount Raised NA
Report filed for half year ended December 31, 2022
Is there a Deviation / Variation in use of funds raised? No

Whether any approval is required to vary the objects of

Not Applicable

the issue stated in the prospectus/ offer document?
If yes, details of the approval so required?

Date of approval

Explanation for the Deviation / Variation
Comments of the audit committee after review
Comments of the auditors, if any

Not Applicable
Not Applicable
Not Applicable
Not Applicable
Not Applicable

Objects for which funds have been raised and where there has been a deviation, in the following table: Not Applicable,
since there is no deviation or variation.

Original Modified Original Modified Funds Amount of Remarks, if
Object Object, if | Allocation allocation, if | Utilised Deviation/Variation | any
any any for the half
year according
to
applicable
object (INR
Crores and in %)
NA NA NA NA NA NA NA

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Chaitanya India Fin Credit Private Limited

oigi SARKS
oN:

Abhik Sarkar

Chief Financial Officer
Date: February 6, 2023
Place: Bengaluru

E-mail: corporate@chaitanyaindia.in | T: +91 80-26750010 | www.chaitanyaindia.in |CIN No: U67 190KA2009PTC049494
Registered & Corporate Office: 8" Floor, Block B, Brigade Software Park, 27t Cross, Banashankari, 2" Stage, Bangalore- 560070
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